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WE give in other columns a very carefully prepared summary 
of the proceedings at the annual meeting of the Southeastern 
Tariff Association, held at Washington on Wednesday, Thurs- 
day and Friday of last week. An important action of the con- 
vention was the adoption of a resolution providing that it shall 
not be allowable for representatives of companies to accept any 
note for a company in payment of any premium, nor shall any 
agreement be made with the insured for extension of deferred 
payments. A recommendation to institute local boards in lieu 
of existing compacts in Georgia and Alabama, upon the deter- 
mination of a majority of the agentsin each city, provoked much 
discussion before adoption upon the conditions stated. A long 
discussion on forms for cotton policies touching the relation of 
floaters and specific policies, resulted in a recommendation that 
the general floater form be changed by eliminating the clause 
that the policy shall not apply to or cover any cotton which may 
at the time of loss be covered by any more specific insurance. 
The association decided that in cases where 50 members shall 
so agree, no member shall remain in an: agency which refuses 
to sign an agreement that it will not represent a company that 
pays directly or indirectly fifteen per cent commission. The 
consideration of this commission question and an unsuccessful 
attempt to amend the constitution, legalizing contingent com- 
missions, brought out a spirited and lengthy discussion with the 
action noted. The large attendance of Southern general agents, 
managers and field men and $f Northern managers during the 
three-day conference demonstrated the wide interest taken in 
the affairs of the association and its recognized influence over 
the business of fire underwriting in the South. 





INSURANCE COMMISSIONER MERRILL of Massachusetts, having 
found that, according to the law of that State, the Lancashire 
Insurance Company of England had a technical impairment 
amounting to $271,260, the home office has promptly forwarded 
to its trustees in this country bonds amounting to $271,707, 
whereby the company gains asurplus, even by the Massachusetts 
standard. According to the report of the New York depart- 
ment, the total assets of the United States branch of the Lan- 
cashire amount to $2,010,219 ; its surplus to $694,756, a differ- 
ence of considerable magnitude compared with the Massachu- 
setts report. The discrepancy is occasioned by the fact that 
the Lancashire has on deposit with the New York department, 
for the benefit of policyholders in this country, United States 
bonds of the value of $779,500. This sum the Massachusetts 
Commissioner is required to consider as capital and to treat it 
as a liability. The company sometime since instituted a friendly 
suit against the New York department for the purpose of secur- 
ing the privilege of withdrawing a portion of this sum, but the 
suit is still pending in the courts. As a result of having too 
much money in New York, the company showed a technical 
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impairment in Massachusetts. As this condition has been an 
embarrassment for two or three years to the Massachusetts 
Commissioner and the company as well, the latter solved the 
difficulty by sending over sufficient money to make good the 
alleged impairment in Massachusetts. Of course the condition 
of the law of the great Commonwealth that declares impaired a 
company having nearly $700,000 of surplus and assets of over 
$2,000,000, is an absurdity, and it is to be hoped that it will be 
changed before long. From the figures we have quoted, it will 
be seen that the Lancashire is a sound, substantial company, 
and justly enjoys the confidence of the insuring public. 





A RECENTLY enacted law in Arkansas requires every fire, 
life or accident insurance company now or hereafter doing busi- 
ness in that State, to execute a bond in the sum of $20,000, 
conditioned that it will promptly pay all claims arising under 
its policies. The bond must have three good and sufficient 
signers, two of whom must be residents of the State. In lieu of 
such individual bond, a guarantee or trust company located in 
the State may, with the approval of the Secretary of State, 
become surety for the company. In case of an action being 
brought against a company to recover a claim, the bondsmen 
may be made defendants as well as the company, and a judg- 
ment secured against them may be collected as other judgments 
are collected. It is made a misdemeanor, punishable by a fine 
of not less than $20 or more than $100 for any person to act in 
any manner in behalf of a company that has not executed the 
bond as required. ‘This new law is likely to cause considerable 
annoyance to many of the companies doing business in Arkansas, 
not the least of which will be the trouble of finding residents of 
the State willing to go upon their bonds. Possibly there will 
spring up a small army of natives ready to become sureties “for 
a consideration,” which would simplify matters somewhat. Or 
is the law in the interest of some guarantee or trust company 
that hopes to reap a harvest from supplying the required 
security? Why such a requirement should be necessary in 
Arkansas more than any other State is not clear; possibly 
some legislator has been victimized by some prowling “ wild- 
cat”? company and takes this method of getting even with the 
entire insurance fraternity. It ought to be within the power of 
the State of Arkansas to prevent depredations upon its citizens 
by swindling concerns without legislating against an interest of 
such magnitude and importance as that of insurance, and 
intimating that all companies are dishonest and tricky to an 
extent that necessitates putting them under bonds to secure 
their good behavior. it would serve the State just right if 
every company would refuse to file the bond required and close 
its business relations with the propertyowners and citizens of 
Arkansas. 





AMONG the notable underwriters assembled in Washington 
last week—attracted thither by the annual convention of the 
Southeastern Tariff Association—was P. B. Armstrong, the 
apostle of mutual underwriting. Mr. Armstrong, as may well be 
understood, is not a member of an association composed of 
stock companies and their representatives, but while he could 
take no part in the proceedings, he was curious to see the 
Southern underwriters, into whose field he has intruded his 
mutual ideas and practices with considerable success. Mr. 
Armstrong is a genial, jovial, pleasant gentleman, full of good 
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stories, quick at repartee, and always ready to give and take 
criticism and chaffing. He engaged a handsome suite of rooms 
on the ground floor of the Arlington, and when it was whispered 
about that champagne and cigars were dispensed there with a 
lavish hand, it became a favorite rendezvous for some of the 
delegates, while the casual callers were numerous enough to 
make the popping of corks seem almost like a continuous can- 
nonade. Mr. Armstrong was subjected to a great amount of 
chaffing and joking on his mutual underwriting, and some of the 
arrows of wit fired at him would have left a sting in one whose 
epidermis was of a less pachydermous nature, but P. B. shook 
them all off good-naturedly, frequently carrying the war into 
the enemy’s camp and getting the laugh on his side of the house. 
This was a politic move on the part of Mr. Armstrong; he 
wanted to meet and to know the prominent men of the South, 
with whom he is engaged in an active business competition, and 
by his suave and plausible manners, and the “ hail-fellow- well- 
met” spirit he displayed made many personal friends, even 
among those who are the most hostile to the plans he advocates, 
and the methods he pursues. He was also introduced to many 
prominent Northern managers who cordially greeted the man who, 
some of them confessed, has kept them awake at night, thinking. 
If it be true, as someone jocosely remarked at the convention, 
that “ he’s no underwriter,” when visiting underwriters were in- 
vited to the floor, it must be admitted that “ Armstrong’s luck” 
has stood him in good stead, and enabled him to win success in 
a field where nothing but the direst disaster was predicted for 
him. His Washington campaign was a strategic move on his 
part that was attended with excellent results. 





THE magnitude of the business transacted by the companies 
doing what is known as industrial life assurance, is appreciated 
by few persons outside of those directly interested in its prose- 
cution. There are eight companies doing this kind of business, 
and the aggregate amount of assurance written by them in 1890 
was $241,925,823 ; at the end of the year the assurance in force 
amounted to $429,318,530. ‘This vast amount is distributed in 
small sums—mostly under $500—among the wage-earning 
masses, whose circumstances will not permit them to assure for 
large sums. Among the policyholders are many thousands of 
women and children whose lives are thus assured with a view to 
provide a fund that will, in the event of their death, secure for 
them respectful Christian burial. Sickness and death are 
terrible visitors among the poor, and the grief and sorrow that 
follow in their train are supplemented by the heavy drafts 
made upon the slender earnings of the family to meet the un- 
avoidable expenses thusentailed. The little policy of assurance 
carried upon the life of the one that has passed away is a 
guarantee that the funeral expenses can be promptly met, and 
possibly the bills for medical attendance, medicines, etc., be 
paid without encroaching upon the daily earnings. An army 
of solicitors is constantly doing missionary work in this direc- 
tion among the poor all over the country, teaching them not only 
the necessity of providing this sick and burial fund, but also 
habits of frugality and thrift by the exercise of which they put 
aside the small sums necessary to pay the weekly premiums of 
five, ten or twenty-five cents. The habit of saving for such 
sacred objects once formed, readily expands and extends to 
other objects, till it becomes fixed and permanent, and workmen 
who were careless or reckless of their earnings become imbued 
with ideas of economy and thrift. Workers in the field of in- 
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dustrial assurance point to hundreds of instances where the 
habits of whole households have been changed through the 
persuasion that first induced the taking out of an industrial 
policy. Work of this kind should be encouraged in every 
possible way, not only by individuals, but by the State legis- 
latures. Yet some of our legislative bodies are considering 
measures intended to cripple this beneficent work by imposing 
additional restrictions upon industrial assurance. Any legis- 
lative committee that will carefully investigate the character of 
this business and familiarize itself with all the facts concerning 
it, will certainly not favor any bill calculated to embarrass it, 
but will be more apt to recommend the removal of some of the 
present burdens imposed upon it by State laws. 





THE Lumber Exchange fire at Minneapolis which destroyed 
a building supposed to have been fireproof, which the under- 
writers had accordingly written at a low rate, involving, as it 
did, a heavy loss to the insurance companies, has created no end 
of excitement in that city. The underwriters maintain that the 
fire was badly managed by the firemen, and a committee was 
appointed to investigate the matter. The principal objection to 
the fire department is that it is governed in the interests of the 
politicians, and a recent change in the chief of the department 
caused a great deal of feeling. The committee appointed by 
the underwriters submitted its report a few days since, but it 
appears that there was a division of sentiment regarding it and, 
while the report was accepted, it was not adopted, and efforts 
were made to keep it from the public. Of course, the news- 
papers got hold of it and printed the general substance of it, 
which is a sweeping condemnation of the board of aldermen 
for having allowed politics to creep into the department. It 
also states that on the occasion of the fire in question the fire- 
men were badly handled by their officers, did not avail them- 
selves of points of vantage in fighting the flames, and that at 
least six of the firemen were drunk. As an indication of how 
far politics dictated the appointments in the fire department, it 
is stated in the report that the aldermen, having determined 
upon the removal of Chief Stetson, offered the position to an ex- 
sheriff, who knew nothing about fire matters whatever, stipulat- 
ing that if he would accept he need not attend fires! This gen- 
tleman had the good sense to consult friends regarding the 
proposition, and as a result declined to accept the position of 
chief. Having decided not to adopt the report of the commit- 
tee, the underwriters passed a resolution appointing another 
committee of five to take such action as might be deemed ex- 
pedient to bring about the separation of politics and personali- 
ties in the management of the fire department; to obtain legisla- 
tion to prevent the storage of combustible material within the 
city limits, and to take such other action as they may deem 
necessary to afford better protection to property interests in the 
city. The indications are that there is a bitter feeling existing 
between underwriters and the council, and that the latter will 
not remain quiet under the charges brought against them. 
Meantime Chief Runge is doing his best to improve the depart- 
ment, and has appeared before the committees of the council 
personally to urge upon them the needs of the service. 
Apropos of this: an agent sent to his home company of this city as 
a curiosity a photograph of the ruins of the Lumber Exchange 
after the fire. In acknowledging the receipt, the company 
stated that it would have been more complete if the compact 
manager had stood conspicuously in the foreground when the 
picture was taken ! 
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LIFE ASSURANCE IN 1890 


HE first year of the last decade of the nineteenth century 
has been marked by a continuance of the onward march 
in the progress of life assurance which may be said to have 


begun with the previous decade. 


The table that we present this 


week of the transactions of 1890 shows results that were hardly 
dreamed of ten years ago, and a few comparisons with the 


$110,000,000 in excess of that amount. 
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There are now three 


companies each having assets in excess of $100,000,000; in 
1880 the largest amount held by any one company was 
The total premiums received in 1880 amounted 
to about $56,000,000 ; in 1890 this sum was received by two 


$91,500,000. 


companies alone. 


ing industrial policies, was less than $1,600,000,000 ; 


FINANCIAL STANDING AND BUSINESS IN 1890 OF UNITED STATES LIFE COMPANIES, 


The total amount in force in 1880, includ- 
at the end 











NAME AND LOCATION OF COMPANY. 
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«Industrial Business. 
John Hancock, Bos‘on 
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Aggregates year ending December 31, 1890. $771,305,923 


Aggregates year ending December 31, 1889. 
Gained during the year 18g0..... dio eees 


Aggregates year ending December 31, 1888. 


























* 4% percent. 


+ Includes accident department. 


statements of 1880 and 1890 brings out in a forcible manner the 


wonderful progress made. 


In 1880 the highest amount of new business written by any 
company was a little over $35,000,000 ; in 1890 one company 


wrote over $200,000,000, or nearly six times as much, 


I 


n 1880 


the total business written by all the companies of the country 


was less than $250,000,000 ; 


in 1890 two companies alone wrote 


t Industral business. 


of 1890 the assurance in force exceeds $4,000,000,000. 


§ Regular business. 





7 , Insurance 
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hard to tell what will be the condition and position of these 
companies at the end of the century, but that the majority of 
them will in the intervening years continue to increase in all the 
items pertaining to strength, magnitude and benefits to policy- 
holders cannot be doubted. 


Taking the figures of the year individually, we notice that 
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gains have been made by nearly every company. Some of 
them have not written quite as much business as in 1889, but 
this has been offset by a reduction in expenses and a more per- 
manent gain in membership. Many of the companies were 
called upon to pay heavy losses in the early part of the year, 
owing to the prevalence of the grip, but matters seemed to have 
evened up during the remainder of the year, and only a normal 
death-rate is shown. Viewed collectively, we find that although 
large gains have been made, the record of 1889 for increases in 
some respects have not been equaled. The assets show an in- 
crease of nearly $57,000,000, while the surplus only increased a 
little over $2,300,000. This is, of course, explained by the de- 
cline in the market value of stocks and bonds and other invest- 
ment securities which, took place in December, which has 
already been partly offset by the improved tone of the stock 
markets, so that at the end of 1891, with a continuance of the 
present conditions, a recovery of the regular gain in surplus will 
be shown. It becomes a more difficult matter to show gains each 
year, now that the business shows such enormous aggregates 
and, in view of this, it is a matter for congratulation that the 
companies are able to show a gain in premiums of $17,924,412; in 
total income of $20,713,983 ; in new business, not including in- 
dustrial assurance, of $97,046,943, and in outstanding assurance 
of $402,923,134. The payments to policyholders increased 
$7,954,580, and now amount to over $90,000,000 a year, a sum 
which will no doubt rapidly increase as the effect of the past 
ten years’ enormous writings is felt in death losses, maturing 
endowments and tontines. 

That branch of the business known as industrial is assuming 
such proportions that we have deemed it advisable to group the 
industrial companies separately. There are now eight com- 
panies transacting this class of business, four of which also 
write policies in excess of $500 each. The insurance de- 
partments do not separate the accounts of these com- 
panies, and only take note of the amount of industrial business 
in force, so that we cannot tell what proportion of the premiums 
and disbursements belong to each class. We do show, however, 
the amount of new business and outstanding assurance in force in 
each division. The industrial business written in 1890 amounted 
to $241,926,123, an increase of $39,948,280 as compared 
with 1889, and the amount in force increased $63,477,263, being 
now $429,318,530. Two of the companies are vigorously push- 
ing their ordinary branches, and with the large corps of agents 
at their command may De expected to loom up as prominently 
in that field as in the industrial branch. 

The present year is marked with a reform tendency, and it 
seems to be the design of the officers of the various companies 
to make their gains at a reduced rate of expenditure. The 
result will probably be that, while the gains in new busi- 
ness will not be so large as in the past few years, a healthier 
growth in other particulars will be shown, and to this end the 
educational work of the years 1880-90 will contribute much. 
Our table is the first’ complete record of the business of 1890 
published, and deserves careful study at the hands of all inter- 
ested in the subject of life assurance. 





—The St. Louis Fire Underwriters Association met recently and elected 
officers as follows: E. Puegnet, president; Francis D. Hirschberg, vice-presi- 
dent; C. F. Miller, secretary and treasurer. These officers, with George T. 


Cram and Frank C. Case, form the executive committee. 
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CORRESPONDENCE. 


LIFE ASSURANCE IN GREAT BRITAIN. 
[From Our OWN CORRESPONDENT. | 


In the year 1853, before a select parliamentary committee on British assur- 
ance associations, the late C. Ansell, for many years the actuary of the Atlas 
Assurance Company, and afterwards of the National Life, gave evidence to 
the effect that of twenty-eight companies whose accounts he had examined the 
expenditure was excessive, amounting to 55 per cent; but of seventeen others, 
the expenditure for the first five years did not exceed 133¢ per cent, which in 
later years fell to an average of 8 per cent. The average cost per cent of 
seventy seven British offices last year was 13.96 per cent. This compares 
with 13.9 in 1887, 14.03 in 1888, and 14.52 in 1889. The total new business 
last year appears to have been steady, but not particularly gvod—hardly so 
good, in fact, as in 1888. Only 102,799 policies were issued by the seventy- 
seven British offices reporting in 1890, as against 107,227 in the previous year, 
The sum assured by these new policies amounted to £34,525,187, while in 
1888 the total for the eighty offices at work was £36,161,593, yielding in pre- 
miums £1,366,945. The statistics for the two previous years were as follows; 
1887, new assurances, £32,691,602; new premiums, 41,205,299; 1886, new 
assurances, £30,640,090; new premiums, £1,069,999. It will be seen that 
the new business has advanced nearly four millions since 1886, and the new 
premiums £275,000. In 1886 there were seventy-eight offices in the field, 
but the number of policies issued was only 80,495. 

The new assurances of the three American offices doing business in this 
country, the Equitable, Mutual and New York (not even including the 
life business of the Mutual Reserve), I suppose last year exceeded by three 
times the total business of the seventy-seven British offices. ‘The rate of ex- 
penditure incurred by the American offices is of course higher, but many 
who make much of this point have surely no adequate conception of the 
enormous difficulty and necessary cost of securing an aggregate new business 
of over one hundred millions sterling. Nearly half the cost of the manage- 
ment of prosperous companies is connected with the issue of new policies, 
Some of our old-fashioned English offices appear to quite lose sight of the im- 
portant fact that it is essential to permanent success that the new policies 
should, at least, be sufficient in number and amount to repair waste which is 
constantly going on by lapses, surrenders and death. 
must be made good, or, of course, stagnation commences, and ultimate e.- 
tinction is sure to follow. This is a point many English offices have either 
neglected or insufficiently considered; hence it is that several companies of 
standing and long existence, of which examples could easily be given, show 
diminishing returns from year to year. Take one London company over 
ninety years old. It is unquestionably sound and weil able to meet all its en- 
gagements. It, however, sadly lacks more vigorous management. The office 
not only is not progressing, but is slowly diminishing. The directorate is 
highly respectable, Sir John Lubbock, the chairman of the London County 
Council, and two other members of parliament of high standing, with nine 
other well known gentlemen, forming the board. This company affords 
another instance of the unwisdom of having names that are chiefly ornamental. 
If the directors really worked, the business would necessarily be larger. Life 
assurance is important, and this company, which I merely refer to as an illus- 
tration of what I mean, is perfectly safe, but the public can hardly be ex- 
pected to single it out for their business unless the directors and the agents 
are more active in presenting its advantages before them. 

What shall be said of old fogy concerns like the London Life, Pelican, 
Metropolitan, Equitable (London), Hand-in-Hand, City of Glasgow, West- 
minster and several others ? 

It would also be interesting to trace the histories of defunct or amalgamated 
offices like the Minerva, Victoria, Colonial(English), Monarch, Unity, British 
Amicable, National Alliance, British Protector, City, and Safety, with others. 
Extravagant management was the story in some cases, and in others just that 
the company’s business was gradually but surely diminishing year by year, as, 
for example, the Argus, which, after fifty-five years’ existence, has now been 
taken over by the Imperial, itself a sleepy office for many years under a for- 
mer management, but now thoroughly progressive. 

In the year 1862 a proposal was all but completed for the transfer of the 
Argus to the Eagle—which latter office for amalgamations beats the record— 
by which the shareholders would have received £53 per share. Great opposi- 
tion was raised to the scheme. The opinion of counsel was sought (Sir Fitzroy 
Kelly, Sir Hugh Cairns, afterwards Lord Chancellor, and Mr, Chapman 
Barber), who agreed that the business of the Argus could not be sold and 
transferred to the Eagle in the manner proposed; and eventually the negotia- 
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tions came to anend., In 1865 arrangements were made for the amalgama- 
tion of the company with the Commercial Union on terms which would have 
given a return to the proprietors of about £47 per share. In the following 
year the select committee of the House of Lords rejected a bill framed for 
the transfer in pursuance of a provisional agreement made between the two 
companies, since which date the office dragged on slowly, although prosper- 
ously for the proprietors, until the year 1889, when it found a haven of rest in 
the outstretched arms of the Imperial. 

The history of the Positive Government Security Life Assurance Company, 
Limited, is almost unique in the annals of British life assurance for slowness, 
combined with gross extravagance of management. . 

To return tothe statistics of British offices for the past year, the total assur- 
ances in force have declined in volume. The figure for 1890 is hardly 427 
millions, while in 1888 the amount was nearly 430% millions. This does not, 
however, imply that the offices have been suffering unduly, for the life and 
annuity funds have risen about 9! millions since 1888, The figures for the 
past four years are: 1887, funds, £148 140,575; 1888, £152,706,097; 1889, 
£158, 111,340; 1890, £162,205,552. The security offered to the insurer is, 
therefore, about,fourteen millions stronger than in 1887, It is gratifying also 
to note that the annual increment to the funds is not falling off. The increase 
in 1887 was £3,785,664; in 1888, 44,565,522; in 1889, £4,747,324; and in 
1890, £6,256,284. 

The life premium income of the combined offices has risen over a million 
since 1886. The figures are: 1886, £12,725,020; 1887, £13,141,025; 1888, 
£13.726,989; 1889, £13,875,118. Nearly two millions per annum are dis- 
tributed in this country in commission and expenses of management. ‘The 
figures last year were £1,937,422. 

The funds of the three American offices in London have increased from 
£53,.137.584 in 1887 to £72,068,532 in 1890; and their premium income from 
£8 993,034 in 1887 to £14,845,347. 

The only British office which can approach the figures of either of the 
American companies even in the remotest degree is the Prudential, which has 
just issued its new returns for the past year. It has two departments, the 
ordinary and the industrial, with separate accounts. ‘The funds in the ordi- 
nary branch now amount to £4,439,792, showing an increase of £858,405 on 
the year. The funds in the industrial branch, £7,912,206, showing an in- 
crease of £762,999. The premium income in the ordinary branch was £1,162,- 
649, being an increase of £257,734 on the year; and in the industrial branch 
£3,517,925, being an increase of £181,183. 

The expenses of the ordinary department are limited to 10 per cent, but in 
the industrial branch they were last year as much as 41.34 on the premium 
income. Some idea of the magnitude of the company’s operations may be 
gathered from the fact that there are over nine millions of policies in torce. 
Nine millions in the industrial branch and a quarter of a million in the ordi- 
nary. The total liabilities considerably exceed a hundred millions. 

There can be no doubt whatever as to the soundness of the undertaking, and 
all claims are promptly and honorably met, The expenses, however, are very 
serious. The company being 43 years old, and having a combined income of 
44,680,574, cannot now have many expenses of an exceptional character, but 
they may be considered in a normal condition. And it is difficult to see how 
weekly pence can be collected, and so gigantic a concern efficiently managed, 
without an expenditure that would be considered enormous for any ordinary 
company; but from the policyholders’ point of view it would seem that they 
stand in their own light and act against their interests by assuring in this way. 
Yearly, half-yearly, or quarterly premiums can be collected at an expense 
not exceeding one-fourth of the percentage rendered necessary by the peculiar 
class of business transacted. 

Nevertheless, the Prudential is a power in this country, and has undoubt- 
edly been the means of inculcating habits of thrift among the improvident, 
and therefore is entitled to much credit. There is one suggestion I would 
make in reference to its working, and this applies equally to other similar so- 
cieties, 

It seems to me that some at least of the strength of the Prudential might 
alvantageously be expended much more than is the case at present in urging 
policyholders to transfer to their own ordinary branch, and to pay the prem- 
iums not less frequently than quarterly, so that the advantages of the larger 
class of policies might to some extent be enjoyed. 

Colonel Howard Vincent, M. P., to-night in the House of Commons raised 
a very interesting debate on his long looked-for motion on the subject of 
friendly societies. He moved, ‘‘ That, in the opinion of this house, the en- 
couragement of more general voluntary provision for sickness and old age should 
engage the attention of her Majesty’s Government,and that the sound principles 
of provident assurance should be included in the subjects prescribed by the 
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Education Code for instruction in elementary schools.” Not the least inter- 
esting feature in the debate was the almost unique part played in it by the gal- 
lant mover of the resolution. It is often said that votes in the House of Com- 
mons are rarely influenced by a speech. To-night we had it, upon the spoken 
testimony of a member of the Government, that if Colonel Vincent had been 
content to move his resolution without making a speech in support of it, the 
Government would have been able to have accepted it. This was Sir Herbert 
Maxwell’s testimony on behalf of the Government, delivered amid much laugh- 
It is difficult to 
say which speech was the more harmful to the motion—the moyer’s or the 
seconder’s. Both together they made the motion impossible. Still, it led to 
an admirable debate, notable for including the speeches of Henry Broadhurst 
aud Sir Herbert Maxwell, who ranks on the Treasury bench merely as a Junior 
Lord of the Treasury, but who by his speech to-night has succeeded in making 
a very important position in the House. Its delivery was a little lacking in 
ease, but the matter was excellent, and he was most heartily cheered when he 
satdown. He has been eiected chairman of select committees on friendly so- 
cieties on two or three occasions. I understand that Mr. Chamberlain had in- 
tended to speak if he could find an opportunity before the dinner hour, but 
the length of the two opening speeches precluded this possibility, and as Mr. 
Chamberlain is not inclined to give up a dinner engagement, he went off. In 
the end Colonel Vincent asked leave to withdraw his resolution. He thought 
the discussion would have done good, and believed that the Government would 
take into consideration the recommendations of the select committee, or at all 
events those which related to education. ANGLO-AMERICAN, 
Lonpon, March to, 





WHAT THE NEW YORK LEGISLATURE 


[From Our Own CorreESPONDENT. | 


IS DOING. 


The session of the legislature being now about two-thirds over, it may be 
of interest to inquire what has become of the many insurance bills that have 
been introduced thus far. The only bills that have become laws are Assem- 
blyman Webster's changing the name of the United Life and Accident Insur- 
ance Company to the United Life Insurance Company; and Senator Stewart's 
giving new docks to the fire department of the city of New York. The 
Governor has vetoed Assemblyman Earl’s charter for the fire department of 
the town of Flatlands. 

Among the Senate bills, the following have gone to the Governor : Senator 
Chase, to prevent discrimination against persons of color by life insurance com- 
panies (same as Assemblyman Ward's); Senator McNaughton, to incorporate 
the Church Insurance Association (same as Assemblyman Parson’s); Senator 
Jacobs, premiums from foreign fire companies in Flatbush; Senator Stadler, 
amending the Act of 1885, providing for the organization and regulation of 
corporations to examine and guarantee bonds and mortgages and titles to real 
estate (same as Assemblyinan Connelly’s); Senator Chase, amending the 
charter of the Albany Insurance Company (same as Assemblyman Hitt’s); 
Senator Sheard, amending the charter of the Agricultural Insurance Company 
of Watertown. 

The following have passed the Senate : Senator Sloan, providing for the in- 
corporation of companies for the guaranteeing and indemnifying the owners 
or lessors of real property and the buildings thereon erected (same as Assem- 
blyman Webster’s); Senator Sloan; incorporating the fire department of 
Oswego; Senator Saxton, changing the name of the Firemans Accident 
Indemnity Association (same as Assemblyman Chamberlains’), The cnly 
bills still in committees are these: Senator Roesch, to promote co-operative 
association ; Senator Roesch, to prevent injury to trade by foreign corpora- 
tions, 

Among tke Assembly bills the Governor has the f{cllowing : Assemblyman 
Parsons, to incorporate the Church Insurance Association (same as Senator 
McNaughton’s); Assemblyman Hitt, amending the charter of the Albany 
Insurance Company (same as Senator Chase’s). The Assembly has passed 
these bills: Assemblyman Connelly, amending the Law of 1886 to provide 
for the taxation of fire and marine insurance companies; Assemblyman 
Guenther, establishing a firemen’s relief and pension fund in Buffalo, and 
creating a board of trustees to have control and management thereof ; 
Assemblyman McKenna, relating to the fire department of Long Island City ; 
Assemblyman Stranahan, to prevent fire insurance companies, their officers, 
managers or agents, from including in the premium mentioned in policies of 
insurance any policy fee, or other fee, perquisite or compensation than the 
premium charged for the insurance. ‘The only bill upon the order of third 
reading is by Assemblyman Earl, relating to premiums from foreign fire com- 
panies in the town of Flatbush; while on the order of second reading there arg 
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Assemblyman Webster’s, guaranty and indemnity companies (same as Senator 
Sloan's); Assemblyman Earl, incorporating the fire department of Gravesend; 
Assemblyman Lyman Brundage, amending the act for tte formation of fire 
companies ; and one introduced by the committee on general laws, in relation 
to insurance corporations constituting Chapter 37 of the General Laws. All 
the rest of the Assembly bills are still in the committee. 

An important veto, reaching to every corner of the State, has been sent to 
the Assembly by Governor Hill. It was in connection with Mr. Earl’s bill, 
to incorporate the Flatlands fire department. The Governor gives the follow, 
ing reasons; 


There is already upon the statute books a law for the incorporation of fir 
depaitments in villages. There is also a law for the organization of fire com- 
pani:s in the towns of the State. It is true there is no general law for the 
inccrporation of fire: departments in towns, because ordinarily there are no 
fire companies in towns proper; as distinguished from villages. If any towns 
have become so populous that fire companies or fire departments are an 
actual necessity, such towns should be incorporated into villages or cities. 
The town of Flatlands is a town containing several thousand population and 
is thickly settled, and under the form of a town government it is endeavoring 
to exercise municipal powers through the aid of extensive special legislation. 
There is no necessity for any further general Jaws upon the subject of fire com- 
panies or fire departments in towns generally, and there is no propriety in a 
special bill for this particular town of Flatlands. I think it is a proper time 
to order a halt in the matter of special legislation for the country towns of 
Kings County. There has been a flood of it in the past and some of it has 
been mischievous, if not actually dangerous. Town governments are not safe 
or proper repositories for the exercise of municipal powers. The truth is that 
nearly all towns of Kings County should either be incorporated into villages or 
cities or be annexed to the city of Brooklyn, where they can be afforded all 
the facilities of police, sewer and fire protection which they require. The 
session laws of this great State should not be burdened with further undesir- 
able special legislation applicable only to a few localities in the vicinity of the 
city of Brooklyn. If these towns, including Flatlands, persist in refusing to 
adopt a form of village or city government applicable to their needs, they 
must content themselves with such general legislation as is suitable and suffi- 
cient for the great body of country towns of the State. 


On Wednesday afternoon the Assembly general laws committee gave a 
hearing on the insurance law presented by the commission on statutory re- 
vision. Mr. William Allen Butler, of New York, called attention to omissions 
from the bill of provisions in existing laws relative to fire and marine insur- 
ance. Gen. Stewart L. Woodford declared that the present bill absolutely 
prohibited child insurance, even under such restrictions as were found in the 
present laws. Both of these gentlemen agreed to discuss the matter with the 
commission and endeavor to come to some conclusions. Hon. Francis H, 
Woods and Messrs. Isaac B. Barrett, N. H. Moore, and S. V. B. Swann, 
appeared on behalf of the fraternal beneficial societies. These gentlemen 
agreed with the commission on some amendments, which will be submitted to 
the committee. 

Assemblyman Townsend has a bill amending the Act of 1887, to provide 
fire escapes in hotels, which strikes out from said law the requirement for a 
machine or appliance of some kind to be used as a fire escape and gives a 
much more elaborate description of what shall be furnished; the bill, in sub- 
stance, provides that every owner, lessee, propriet r or manager of a hotel 
situated in the State of New York, exceeding two stories in height, shall, on 
or before the first day of July, 1891, place or cause to be placed in each and 
every room of said hotel used_as a lodging room, except the rooms on the 
ground floor and the first story above the ground floor, such machine or appli- 
ance to be so constructed that the party making the descent is not obliged to 
manipulate the same, said machine or appliance to be securely fastened to the 
window casing, and in sight of the occupant of the room. Such machine o 
appliance shall be of sufficient strength to sustain a weight of 400 pounds 
Said machine or appliance to be subject to the approval of a superintendent 
or inspector of buildings, acting with the concurrence of the board of fire 
It shall also be the duty of every such owner, lessee, pro- 
prietor or manager, to pest or cause to be posted, in a conspicuous place in 
each room, and in each hall of such hotel, except the hall and rooms on the 
ground floor, and the first story above the ground floor, a printed notice to 
the effect that there is so placed in every room in said hotel a fire escape, for 
use in case of fire, and giving full directions for such use. Other amendments. 
to the bill provide for a much more thorough inspection of fire escapes than 
is provided under the law of 1887. 

A bill, by Assemblyman Gorman, amends the general town act of 1890 in 
regard to town fire companies. The bill is of great importance to the rural 
districts of the State. As the law now is it provides for the organization of 
fire companies, with their officers, etc., the vacancies and the penalties for 
offenses. The amendment, which is added to the present law, provides that 
the electors of any highway district, in which any town fire company shall 
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have their headquarters, at a special meeting lawfully called by the town 
clerk, who is hereby authorized to call such special meeting, may vote by 
ballot a sum of money, not exceeding $4000, for the purchase of a fire engine 
and apparatus. And whenever said electors shall so vote said money for the 
purchase of a fire engine and apparatus, the commissioners of the highway 
may contract for and purchase for such district a good and sufficient fire 
engine and apparatus, at a price not to exceed the sum so voted, which engine 
and apparatus shall be the property of said highway district, but may be used 
and cared for by such fire company. The purchase price of said fire engine 
and apparatus shall be assessed and levied upon the property of said district 
and collected in the same manner as other town charges are assessed, levied 
and collected, except that the amount thereof shall be put in a separate 
column upon the tax roll, and the board of supervisors of the county shall 
cause the sum as certified by the town board to be levied upon the taxable 
property of such highway district. LANCASTER, 
ALBANY, N. Y., April 1. 





WESTERN NEW YORK NOTES. 


[From Our Own CoRRESPONDENT. | 


The fourth annual banquet of the Life Underwriters Association of Western 
New York was held in Rochester, March 26. About sixty members and 
guests sat down at 8 p. M., and the toasts and responses interspersed with ex- 
cellent music, vocal and instrumental, kept the happy company until midnight. 

One excellent resolution of this association forbids the use of intoxicating 
drinks at its entertainments, so that the good cheer is naturally stimulated only 
by ‘‘ the feast of reason and flow of soul,” and the members go home sober, 

At the business meeting preceding the banquet, the association elected five 
delegates to attend the June meeting of the National Association in Detroit, 
The delegates-elect are E. P. Clarke, Wm. Manning, M. D. L. Hayes, all 
of Rochester, and W. G. Justice and E. A. Spencer of Buffalo. The alter- 
nates are J. W. Pressey of Rochester, W. F. Wright of Buffalo, J. W. Moore, 
Rochester; E. H. Whitney, Buffalo, and D. J. Sadden, Rochester. 

The life business has been rather quiet the past three months of 1891 in this 
quarter, the reaction, no doubt, from the wild scramble of the last three 
months of 1890. There is still complaint that some unscrupulous thieves are 
trying to twist policies out of other companies into those they represent, but 
so far as heard from their success has not been encouraging or remunerative. 
No man can throw up a policy in a sound company without loss to himself, 
and the effort to persuade him to do so is prompted only by unprincipled 
selfishness. No honest life solicitor will try to twist a policy. M. 

ROCHESTER, March 28. 





PENNSYLVANIA INSURANCE LEGISLATION. 
[From OuR OWN CORRESPONDENT. | 


The rush of bills affecting insurance interests has to some extent subsided, 
and since my last letter but little committee work on insurance bills has been 
transacted. - 

The Senate committee on insurance on the roth of March gave a public 
hearing to gentlemen from Philadelphia, Newark, N. J., and New York city, 
in opposition to a measure which changes the entire plans of life and fire in- 
surance, which have been in successful operation for years past, and which 
have, in all this time, brought no protests from the policyholders. The bill 
was referred to in THE SPECTATOR of March 5 as the Lytle bill. In the 
Senate the bill is vouched for by Senator Robinson of Delaware county, who 
presented a very similar bill, and it was on this measure the hearing was given. 
S. R. Shipley, Joseph Ashbrook and W, M. Scott of the Providence Life and 
Trust Company, Philadelphia ; H. C. Lippincott and W. H. Kams, Penn 
MutualCo., Philadelphia; Charlton T. Lewis, N.Y. Mutual ; Jas. F. Dryden, 
Prudential, Newark, N. J., and Mr. M. Craig, Actuary of the Metropolitan 
Life, N. Y. were present; Messrs. Shipley, Ashbrook, Lippincoct, Lewis and 
Dryden making extensive arguments against the bill. The gentlemen named 
protested against the proposed bill because of the impossibility of carrying 
out its provision without endangering the stability of all insurance companies; 
besides, the legislation asked for had an unsavory smell about it that gave rise 
to a query whether or not it was introduced for any given purpose. No one 
so far, as the speakers have learned, has asked for such an enactment, and it 
was claimed should the bill become a law, its effects would be seriously felt 
in the near future in retaliatory legislation in other States and Pennsylvania 
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companies would be the sufferers. The committee took no final action until 
several days had passed, when it was returned to the Senate favorably rec- 
ommended, but amended so as to apply only to life insurance companies, 
either home or foreign. 

There is a wider feeling of distrust regarding this measure, and from all 
that has been said quietly about the bill, I am led to the conclusion that before 
it gets through the legislature it will be shorn of its sharp claws, and doubt- 
less be harmless. 

Prominent gentlemen from Philadelphia were accorded a hearing on Sena- 
tor McDonald’s Real Estate and Title Insurance bill, which provides that title 
insurance companies shall set aside twenty-five per cent of their receipts yearly 
unti) a reserve fund shall be accumulated equal to one per cent of the total 
amount insured. The fund must then be maintained at that amount. The 
committee, after the argument, saw the impracticability of the proposed bill, 
and promptly returned it to the Senate with a negative recommendation. 

The ‘* Fraternal Society” legislation is dead for this session, because of 
the attempt made by the thousand and one co-operative organizations of this 
State demanding exemption from any State supervision, as called for in the 
measures now pending. The influences brought to bear to include these asso- 
ciations in the exemptions of the bill were powerful, and the Senate con- 
cluded to send the bill back to the insurance committee, where it will doubt- 
less rest for this session. This the fraternal societies desire, because then the 
snide affairs will be left to be dealt with in the near future by the Insurance 
Commission through the Attorney-General of the State. 

The Supreme Court of this and several other States has pronounced all the 
short-term co-operative societies ‘‘ lottery schemes” and ‘‘ chance games,” 
and under such a decision Pennsylvania will soon be rid of this nuisance. 
Business men all over the State are complaining that thousands of dollars are 
locked up by these associations, and of course withdrawn from circulation, 
because the patrons of such organizations are the men and women, making 
from one and a-half to two dollars per day who, under promise of a large 
return for a small investment in a very short time, are induced to invest, and 
often because of such investment the families of the investors are made to 
seriously suffer in many instances for the actual necessaries of life. It is a 
revival of the death-bed insurance schemes that several years ago were 
stamped out after much trouble by the Insurance Commissioner. Of the new 
bills presented since my last report, the House has one to repeal the acts 
signed by the Governor only a few weeks ago, and relating to the inspection 
of steam boilers and the issuing of certificates of inspection, and the ap- 
_pointment of inspectors for all cities of the first class. This repeal bill was 
presented without any explanation for its necessity, and some suspicion is 
aroused as to the motive for its introduction. It may appear later. 

Senator Henninger has presented a bill in the Senate which proposes to 
permit mutual insurance companies of this State to be chartered and to begin 
business when $25,000 worth of insurance has been applied for. Existing 
laws forbid mutual insurance companies of this State to begin business until 
$200,000 worth of insurance has been applied for. The necessity for this 
change in the law is found in the fact that one company desires to begin busi- 
ness with $25,000 worth of insurance applied for, and the argument used is 
that this company is in a locality where it is impossible to raise the required 
$200,000 required, and hence a change in the law is applied for. The capital 
stock in both the existing law and in the proposed bill must be $100,000. 

Senator Logan presented a measure that proposes to regulate all mutual fire 
insurance companies, so that the time for holding ejections for officers shall 
be at about the same time of year, and it also prescribes the kind and form 
of report to be made to the Insurance Commissioner as to receipts and dis 
bursements. 

The bill makes but little change in the existing law. 

The legislature has taken its accustomed holiday over the first of April, 
which in many sections of Pennsylvania is the annual settling-up day. Both 
Houses will re-convene on April 6. ALCROFT,. 

HARRISBURG, March 30. 





WASHINGTON NOTES. 
[From OuR OWN CORRESPONDENT. ] 

Samuel Norment, treasurer of the National Life-Maturity Company, and a 
millionaire, died on Monday of last week in Washington. He was well 
known as president of the Central National Bank of that city, and as one of 
if not the largest real estate owners there. ‘ 

On March 25, at Atlanta, C. C. Fleming, the retiring secretary of the 
Southeastern Tariff Association, was presented by his associates in the office 
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with a handsomely engraved locket beariag his monogram on one side and a 
presentation inscription on the other. The presentation-was made by F. C, 
Calkins, special agent of the association. 

On Thursday afternoon the Southeastern Tariff Association delegates and 
other visitors made a delightful trip down ‘the Potomac to Mt. Vernon upon 
the invitation of the Washington underwriters. 

A. L. Frisby of the Security of New Haven, who was present at the South- 
eastern Tariff Association meeting, received a telegram announcing the death 
of his mother which called him away from Washington the afternoon of the 
first day. This sad occurrence called to mind as a coincidence his previous 
visit to Washington which was during the war, when he accompanied his father 
to the capital, the latter being on his way South to join his regiment. He 
bade his father good-by there and ten days afterward received the news that 
he. had been killed in battle. 





WESTERN FIELD NOTES. 
[From Our Own CORRESPONDENT. ] 


On my recent visit to Omaha I found five insurance circles somewhat 
stirred up over their local board. This local affair is the outgrowth of the 
old compact, and was formed in order to bring the non-board underwriters 
into co-operation. ‘The forming of this new board accomplished the object 
for which it was made only in part, as some of the old members of the com- 
pact failed to sign the constitution. The non-boarders remained members 
but a short time, and now the condition of affairs. in Omaha is worse than 
ever. What will be the result remains to be seen. 

In life insurance circles matters are very quiet, the representatives of quite 
a number of the companies just recuperating from attacks of la grippe. 

‘Ll’. B. Merrill, superintendent of agencies for the Aitna Life, was met here 
engaged in establishing R. M. Carter, formerly of Minneapolis, in their office, 
to succeed E. B. Hall, their former representative at this agency. Mr. Hall 
has connected himself with the Union of Omaha, and is writing a large 
business for the ‘‘ home company.” 

C. A. Wenstrand, general agent for the Home Life, has issued an ‘‘ actual 
result” circular showing the actual amount paid to and by the Home on a 
certain policy. In brief, R. M. Strong insured in the Home in 1866 for 
$2000, payable when sixty years old. The circular shows net amount paid 
company to have been $1.372.86, making a forfeit in cash to Mr. Strong of 
$627.14. 

At Lincoln, Neb., I met W. A. Lindley, president of the Bankers Life In- 
surance Company of that city. Although the amount of business done by his 
company for 1890 was not phenomenal, it was good, and as much as was con- 
sistent with a healthy growth for a young company. 

The change of companies by Chas. S. Meshier was the principal feature 
since my visit there last winter. Mr. Meshier has returned to his first love, 
the NewYork Life, and is to look after its interests in Southern Nebraska 
and Northern Kansas, 

The New York Life is to be congratulated on securing the services of Mr, 
Meshier as his record for ’90 in the National cf Vermont of over $1,000,000 
business promises good results, 

The office of the Denver Fire Insurance Company is an abode well suited 
to so good accompany. C, B. Rhodes, in reply to my question as to what ex- 
tent the company intended reinsuring, replied that it was the purpose of the 
management to get rid of its eastern and coast business, not because it had 
been unprofitable, but in order to avoid the reserve liability, which was more 
than the company wished to carry until a larger surplus was created. The 
company has a fine business throughout Colorado, and as the rates are good 
and the loss ratio the same the company has and will make money. 

Abilene, Kan., boasts of being the home of the only stock company or- 
ganized in the State. In February of this year the Kansas Farmers capi- 
talized for $100,000 fully paid up. Its charter is a mutual one and the laws 
of Kansas are such that it was not obliged to change it in capitalizing, but the 
business is done on a cash premium basis, the only difference between it and 
any other stock company is that its stock is not a liability on the company to 
the holders of it. Should the company make a profit a dividend would be 
declared, but the company is not liable for the $100,000, In this sense it is a 
guarantee fund. W. A. Burbank, the secretary, who was at one time a special 
for the German of Freeport, said he was about to enter the company in Texas 
and the territory of Oklahoma. 

Kansas City is still in the throes of financial depression ; what she will be or 
look like on recovery no one yentures to guess. From a life insurance stand- 
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point she is a ‘‘ root in dry ground.” The agent who can collect renewals 
is in luck, and doesn’t ask for new business. Eli Potter of the Penn is the 
only man who has made any change in the appearance of his own surround- 
He has just opened his new offices in the Heist building, and if looks 


ings. 
go for anything, Eli will ‘‘ get there.’ 

The Guardian Assurance Company is still holding the risk of the cable 
company that caused the recent unpleasantness between Bales & Co. and the 
Kansas City Board of Underwriters, so I am told. If this is the case, it 
would seem that the old saw, ‘* What’s sauce for the goose is sauce for the 
gander,” is anything but correct. The Guardian’s management insist on its 
representatives living up to board rates, at the same time should one of its 
agents cut the rate either through misinformation or otherwise, the Guardian 
can square herself by simply taking up its agency, 

Compact ‘a ager Lancaster of St. Joseph gave me some data relative to 
fire premiums and losses that were interesting. The year 1891 showed pre- 
miums received from the agencies.in St. Joseph as $212,850, and losses paid 
as $125,000. There was an increase in premium receipts of about $12,000, 

ST. JosepH, Mo., March 29. D. E. B. 





KANSAS CITY, MO. 
[From OuR Own CoRRESPONDENT. ] 

Two good sized rumors got out on the street last week and floated about in a 
mild sort of way, thus affording a slight relief to the dreary monotony of every 
Neither of them created any very great amount of excitement, 
and neither apparently were given much importance. In fact I had to get a 
spy glass to find them. Since the ‘late unpleasantness” our agents have 
been extremely guarded in words and actions, and painfully non-committal in 
all matters pertaining to insurance. But still waters are deep, if you please, 
and I made a bet with myself some time ago that something was going on. 
So I wasn’t much surprised a few days ago when I accidentally got a hint that 
an insurance pool was in process of incubation and would soon be ready to 
pool. A slight hitch ia the proceedings is being experienced, however, owing 
to some hesitation on the part of one or two agents about joining. From 
what I can learn it will be composed of ten of the strongest board agencies, 
and while virtually in the board will be separate and distinct from that organ- 
ization. The object is ostensibly to deal a death blow to the rebate evil and 
to correct other bad practices so easily covered up at present. Several years 
ago a pool was in operation here but broke up in a few months owing to dis- 
trust and mismanagement, and to the further fact that it failed to produce the 
result sought for. My inquiry at the various agencies regarding the pool 
brought forth a vigorous denial from them, but I learned enough to justify 
me in announcing that the arrangements are nearly completed, and unless 
something unforeseen occurs the scheme will be carried out. 

Speaking of the rebate evil the other day a prominent agent remarked : 
‘* Kansas City is the worst city in the country for rebating and all kindred 
practices that go to demoralize the insurance business. It’s an open question 
with many agents just how much they will give up in order to secure business, 
Many cases if we know them would show where the entire commission was 
rebated, just to make a good showing with the companies. ‘The most 
pernicious elements enter into this competition for business, and I wonder 
matters are as good as they are. ‘To such an extent has it been carried that 
every wholesale house and mercantile establishment in the city expects a 
rebate and insists upon it. This, of course, comes out of the agents’ pockets— 
not the companies’. ‘Then the vast amount of mortgaged property controlled 
by mortgage and investment companies, throws a good fat slice of rebate into 
the pockets of loan sharks and one-horse lawyers. To tell the truth, I’m well 
nigh disgusted with the insurance business as it is conducted in this city.” 

‘The latest move in our compact office is the reduction of Bullene, Mvore, 
Emery & Co.’s stock to $1.15, formerly $1.25. Fixtures and building will 
remain the same, I believe. ‘The stipulations are that but $250,000 will be 
carried in the mutuals and none in non-union companies; also that all 
policies must bear the ninety per cent clause instead of the eighty per cent as 
heretofore. Betterment of the risk will also be rigidly enforced in the shape of 
extra watchmen and water appliances throughout the entire building. The 
mutuals make a rate of seventy-five and ninety cents on stock and building, 
and [ am credibly informed carried over half a million. There is a strong 
sentiment that the original rate was inadequate, and that the reduction is not 
justified even by the betterment of risk, inasmuch as a new exposure is across 
the street—the Keith furniture company. Many board companies refuse to 


day existence. 


carry a line in this risk at any price, while the mutuals snap it up at any figure 
they can get, 


‘There’s the difference, 
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Eli Patter of the Penn Mutual now occupies a handsome suite of offices in 
the new Heist building on Main street. 

W. II. Halbert of the New York Life goes to New York city to fill an 
important position with that company. He is succeeded here by T. A. 
Buckner. 

Merriam & Son have purchased the Barker agency in Wyandotte, Kan. 
and will run it as a branch of their present office. 

B. F. Berry and Robert H. McHatton in Kansas City, Kan., have dis- 
solved, Mr. Berry continuing the business; Mr. McHatton contemplates 
special work. 

C. J. Blake, formerly with Barnes & Co., is now with Baker & Earnsey. 

Chas. E. ELochstetter of the Travelers Accident is making a tour of Old 
Mexico for his health. HARRY. 

Kansas City, Mo., March 27. 





CHICAGO NOTES. 
[From Our Own CORRESPONDENT. ] 


After four weeks of arduous work the committee of nine, to whom was 
referred the preparation of a plan to merge the Cook county compact into the 
National Association, are ready with their report, and, as was expected, it is 
a most elaborate one. The committee is composed of representative agents, 
both general and local. How to harmonize the various hundred and one in- 
terests involved, and eliminate many pernicious practices now in vogue, was 
a most difficult problem to solve, but the committee think the present plan 
will cover the ground. The report will be presented to the board for action 
next week at either a regular or a special meeting called for the purpose. As 
the matter is one of the most important brought before the association in a 
long time, it is hoped there will be a large attendance. 

‘The prevalence of la grippe in the city has become truly alarming. It is no 
respecter of persons, all classes and ages having succumbed to its ravages. 
Many members of the insurance fraternity are suffering with it, although, for- 
tunately, no deaths have occurred in their ranks. ‘Ihe life assurance com- 
panies are called upon to pay many losses, but on the other hand are reaping 
a direct benefit. Said a general agent: ‘‘ The policyholder is very prompt 
in paying his premiums, fearing to lapse, and business men are willing to 
listen to the subject of life insurance as never before.” The solicitor is mak- 
ing the most of the scare. 

The following agreement has been drawn up, and will be presented for. 
action to the various fire insurance associations throughout the West: 

Resolved, That we will remove within six days any agent in our field who 
shall be found guilty of any of the following offenses. (Manner of trial, etc., 
to be hereinafter provided.) —Any ageat who shall himself, or shall retain in 
his service, directly or indirectly, any employee who shall offer, promise, allow 
or pay any commission, rebate or valued consideration, directly or indirectly, 
to the assured, his agent, employee or broker, by correspondence or other- 
wise, or to any person of firm whose principal business is not that of fire in- 
surance. Complaints of such violations to: be filed in writing with a com- 
mittee to be appointed. Any agent found guilty by such committee shall be 
dismissed from the service of all members of this association, and the insur- 
ance companies which they may represent, within six days thereafter, and 
shall not be eligible to reappointment, in any capacity whatsoever in the busi- 
ness of fire insurance, by any member of this association, for a period of not 
less than two years. 

In the interests of those legitimately engaged in the business, and to weed 
out the rag, tag and bob-tail element, it is to be hoped the companies and 
various associations will see the wisdom of adopting some such resolutions as 
the above. 

The Pioneer Insurance Company, organized in Illinois in 1865, which has 
for the past four months been doing a regular business, with E. T. Marshall, 
secretary, and J. W. Lithgon, manager, has been reorganized and will con- 
tinue to do a general fire insurance business as heretofore. ‘The company has 
already made application to enter the local board, and to-day received their 
certificates from Auditor Pavey (after a caretul examination) authorizing them 
to do business, they having complied with all the requirements of the depart- 
ment. The new officers are: B. F. McNeil, president; A. L. Dickinson, 
treasurer; J. J. Perry, general manager. The company has secured and will 
occupy about April r a handsome suite of rooms in the Home Insurance 
building. 

Hereafter the German Insurance and Savings Institution of Quincy, IIl., 
will be known as the German Insurance Company, the State Department hav- 
ing authorized the change. ‘The general officers of the company will remove 
to this city May 1. 

The contracts for placing insyrance on the county buildings which bas 
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caused such a flurry in local circles lately, has been awarded, each of the ten 
bidders getting $80,000 and the Queen Insurance Company $25,000, which 
was all they asked, 

E. H. Kellogg of the Equitable Life, who sustained, what he claimed, 
serious and internal injuries, by being thrown from his carriage several months 
ago, has brought suit against the city for $50,000 damages. 

William C. Brown succeeds the firm of M. D. Miller & Co. as general 
agent at St. Paul of the German Insurance Company of Quincy, III. 

D. H. Armstrong becomes associated with W. H. Herrick as general 
agents of the Pacific Mutual Life, under the firm name of Herrick and Arm- 
strong. Increasing business necessitates this step. ‘ 

Captain James Calbrick has been appointed inspector and wrecking master 
for the marine agency of P. H. Fleming & Co. 

March 28th. G. 


QUAKER CITY JOTTINGS. 
[From OuR OwN CORRESPONDENT. ] 

Some three weeks ago the assets of the defunct American Life Insurance 
Company were closed out at auction, and, among other things, there was sold 
the massive and handsome eight story stone building on the southeast corner 
of Fourth and Walnut streets to David E. Dallam, attorney, for $315,000. 
The sale was made subject to the approval of the Dauphin County Court, and 
no sooner had it transpired than everybody began to inquire who the attorney 
represented, It was rumored that the real purchaser was a large corporation, 
either the Philadelphia and Reading Railroad, the Philadelphia ‘Traction 
Company, or the New York Life Insurance Company. The agony ended last 
weck when word came from Harrisburg that the sale forthe figure named had 
been confirmed. With this information came the further announcement that 
the company represented by Mr. Dallam was neither of those mentioned but 
an entirely different concern, the Manhattan Life Insurance Company of New 
York. The Manhattan Life is one of the oldest of the old line companies, 
and does quite an extensive business in Philadelphia in a very qniet way. The 
local agents of the company are James B. Carr & Sons, who will take posses- 
sion of the building as soon as possible. It is understood that the Manhattan 
Company bought the property as an investment, and, while using part of the 
building for its Philadelphia headquarters, will rent out what it does not re- 
quire for that purpose. 

Messrs. McIlwee & Gillingham have been appointed second agents of the 
Western Assurance Company of Canada for Philadelphia and vicinity. 

Thomas J. Lancaster, an old and well known insurance man, fell down 
the stairs of his house on Friday last, fracturing his skull, and died almost in- 
stantly. Mr. Lancaster was in his day the leading insurance man of this 
State, representing over a dozen life companies and the New York Life In- 
surance Company, besides having an immense brokerage business. He met 
with reverses, however, lost all of his companies, and most of his brokerage 
business. Of late years he has been engaged in the real estate business, and 
for a short time was connected with The Insurance News of this city. 

On the 16th of January last the Pennsylvania Mutual Accident Society 
made an assignment for the benefit of its creditors to its secretary, Charles H. 
Pease. Recently Mr. Pease filed a petition with the Common Pleas Court 
setting out that the society owns no real estate, and that its personal property 
had been appraised at $307.50. Claims had been presented against the society 
amounting to $20,555, and that the society being a mutual insurance company, 
the members are liable to assessment for this indebtedness, and he asks 
authority from the court to levy and collect from members their proportionate 
assessment for the payment of liabilities that may have accrued since they 
became members, and upon such payment they shall be discharged from fur- 
ther liability. The petition was granted by Judge Arnold on Thursday of 
last weck. 


The Universal Order of Co-operation, one of the bond concerns at which 
the recent legislation at Harrisburg has been aimed, has been ordered to 
close up shop, Judge Butler of the United States Conrt deciding that their 
method of doing business is illegal, and that a receiver should be appointed. 
There are some 20,000 members, each of whom was to receive $100, and the 
funds available amount to $50,000. 

Pennsylvania, the old Keystone State, is a great life insurance district, and 
recent figures show that not only is it a good State to get business, but also a 
good State to do business in. The comparative figures of life insurance 
transacted in Pennsylvania during years 1889 and 1890 are as follows: 

1890. 
$387,620 
120,355,272 
15,636,353 


A. W. 





1889. 
$293,794 
95,201,016 
13,887,536 
6,348,125 5,673,370 
448,933,305 400,471,979 
Q. U. AKER. 


Policies written 

Amount written 

Premiums received 

Losses paid 

Insurance in force 
PHILADELPHIA, April 1. 
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CASUALTY INSURANCE. 


—Charles Dixon has been appointed agent at Albany, N. Y., for the Peo- 
ples Accident Association of Pittsburgh. 


—The various stock casualty companies engaged in business in Florida in 
18go received in premiums $13,644 and paid out in losses $3063. 

—The proprietors of an English paper known as Answers has recently paid 
£1000 to the widow of a man who was killed at a railroad station and upon 
whose body was found a copy of the paper. 

—The Manufacturers Accident and Indemnity Company of Geneva has 
opened an office in the Stewart building in this city and is prepared to wage 
an active campaign in the Metropolitan district. 

—The Mercantile Mutual Accident Society of this city has been reincorpo- 
rated under the law of 1883 as amended in 1887. This law, it will be remem- 
bered, requires the deposit of $5000 as a reserve fund, and the action of the 
Mercantile will give it added prestige as well as strength. 

—An inspector who recently journeyed to Omaha to make inquiries as to a 
claim for a fractured leg, was surprised to see the owner of the said fractured 
leg taking a vigorous walk. Further inquiries revealed the existence of a plot 
to defraud the company, which was. promptly nipped in the bud. 


—The Southeastern Mutual Accident Association of Athens, Ga., one of 
the companies recently incorporated by the Georgia legislature, is pushing 
business in its own State very vigorously having written 435 policies in the 
first month of its existence. T. A. Burke is its secretary and general 
manager, 

—The Equitable Accident Insurance Company of Denver, Colorado, which 
began business a year ago on the stock plan after some experience on the as- 
sessment basis, reports its receipts for 1890 at $128,949 of which $121,439 
was for premiums. It paid out in claims $38,294, issued 4880 policies and 
has insurance in force to the amount of $7,949,950. 

—Secretary Major A. White of the New York Plate Glass Company has 
secured handsome offices at 24 Pine street and is now comfortably installed 
therein, looking out for business. A good line has already been secured in 
the Metropolitan district, and at the next meeting of the Board of Directors 
steps will be taken looking toward the entrance of the company into other 
States. 

—One of the two men shot in the parlor car by a lunatic at Bald Knob, 
Ark., and one of the four killed in the recent railroad accident at Hagers- 
town, Ind., were carrying $5000 policies with the United States Mutual Acci- 
dent Association. In each case the beneficiaries will receive $5000. Had 
each ot these men carried, in addition to this insurance, the additional death 
policy at a cost of $3 a year, the association would pay to their beneficiaries 
not $5000, but $10,000. 

—A decision has been rendered in the Court of Appeai at Montreal against 
the Accident Insurance Company of North America, under which it will have 
to pay $5000 to the widow of the late Wm. Wilson. Payment was resisted 
on the ground that death was caused by erysipelas and not by bodily injuries. 
The court held that erysipelas caused death, but that the erysipelas was caused 
by the bruising of the right leg in consequence of an accidental fall from the 
veranda of his house and the company must be held responsible. 

—The Salt Lake Accident Insurance Company was organized about a year 
ago by Duke V. Diamond. He secured an influential directorate and did 
quite a rushing business for some months, When claims began to come in 
and bills were presented, however, they were not paid and the members 
gradually withdrew followed by the officers. The secretary, Diamond, with 
one or two clerks continued in business until a few weeks ago, when he 
together with the office furniture disappeared, and is now said to be located 
in Seattle. 

—The Manufacturers Accident and Indemnity Company issues, in addition 
to the regular forms, a combination policy including the usual benefits and 
covering for loss of life resulting from injuries, while the member is riding as 
a passenger or in a place regularly provided for the usual transportation of 
passengers within any public conveyance using steam or electricity as a motive 
power and not etherwise, $15,000 payable after death in fifteen annual pay- 
ments of $1000 each; or, in lieu of the above annuity payments, $10,000 im- 
mediately on receipt of proof of loss satisfactory to the officers of the com- 
pany. This policy costs but $20 per annum, 

—The Union Mutual Live Stock Insurance Company of Pennsylvania is 
making trouble for the farmers in some sections of that State. Many of them 
had their live stock insured in the company but became suspicious of its work- 
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ings and ceased to pay their assessments. They failed, however, to observe a 
clause in their policies that the holders must. pay dues so long as the policies 
were not returned. The company has sued the holders under this clause to 
recover back dues, and several judgments have already been issued. Some 
will carry the cases to a higher court on the ground that the company has 
failed in several instances to pay for stock that was insured and died. 


—John Herbert Reed, of the firm of Bates, Reed & Cooley, was thrown 
from his carriage on October 31, 1888, and landed on his head. On Novem- 
ber 18 following while walking down Broadway he dropped dead. He had 
an accident policy in the Traders and Travelers Accident Insurance Company, 
in which company he was a director, for $5000, and his sons demanded pay- 
ment on the ground that Mr. Reed died from the injuries he received. The 
company said that he died from a complication of diseases, which were inde- 
pendent of the injuries received from the accident. Suit was brought for. the 
amount in the Court of Common Pleas, and a jury has now given a verdict for 
the defendant. 

There is likely to be trouble in the West among the plate glass companies 
owing to the attitude of the St. Paul German Accident Insurance Company 
which is using the cut-rate diamond on plate glass risks. The Minnesota 
compact is virtually off and the compacts in other States may go the same 
way. One plate glass official is ready to meet the competition with the same 
weapons, while the others are disposed to be more conservative. It is certain 
that if the St. Paul company wants to fight it will soon get all the fighting it 
can stand. The best thing for it to do, however, is to keep in the regular 
line until it is better prepared to meet the stronger companies, for when war 
begins the stockholders will soon find that the $100,000 of capital will not 
last long. 

—Aprepos the discussion now going on among the leading accident compa- 
nies relative to abolishing the special features for loss of eye, hand or foot, 
we can mention one prominent underwriter of Chicago who is enjoying a 
quiet smile. At the time the proposition to incorporate these features in the 
policy was first under discussion, General Manager A. B. Smith, of the 
Metropolitan Accident Association, entered his protest, giving as his reason 
therefor that it was placing a premium upon accidents and would simply re- 
sult in excessive losses among the companies. Nor did the company with 
which he is connected lose their heads and adopt that feature. They con- 
tinued to pay'a year’s indemnity for the loss of hand or foot, and double that 
amount for the loss of both hands or both feet, and on that basis have been 
able to secure a line of business which is sufficiently large to satisfy them. 
Mr. Smith is not one of the ‘I told you so” fraternity, but simply remarks 
that he is glad that the other companies are coming to their senses. 








NEWS OF THE WEEK. 


The Southeastern Tariff Association. 

THe tenth annual meeting of the Southeastern Tariff Association, which 
convened in the spacious assembly room of the Arlington Hotel, Washington, 
on Wednesday of last week, was one, of the most largely attended gatherings 
ever held by the organization. The first session began at 12 o'clock Wed- 
nesday and the last ended about six o’clock Friday. While much interest was 
manifested in the proceedings by members and visiting underwriters, as a mat- 
tet of fact the strength of this association was demonstrated by the smoothness 
with which business was transacted and a conservative treatment of any legis- 
tafive propositions approaching radical action. 

Upon roll call répresentatives of 49 of the 62 companies which are members 
of the association responded, 

The following shows a complete list of the companies which are full mem- 
bers of the association, the companies ‘‘ starred” not being represented at the 
convention: tna, Hartford; American, Philadelphia; *British America, 
Columbus Ins. and Banking Co., Miss.; Commercial Union, City of London, 
Crescent, New Orleans; Central City, Alabama; Delta, Greenville, Miss. . 
*Equitable, Meridian, Miss.; Fire Association, Philadelphia; *Factors and 
Traders, Mobile; Germania, New York; German American, New York; 
Guardian, England; Georgia Home; Girard, Philadeiphia; Greenwich, New 
York; Hartford, Hartford, Conn.; Home, New York; Hamburg-Bremen, 
*Home Protection of N. Ala.; Insurance Co. of North America, Imperial, 
England; Liverpool and London and Globe, London Assurance, London and 
Lancashire, *Lancashire, *Lion, *Manufacturers and Builders, New York; 
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Mechanics and Traders, New Orleans; Mississippi Home, Vicksburg; Mer- 
chants, Newark; Macon, Georgia; New Orleans Ins. Co. *New Orleans Ins. 
Association, New York Underwriters Agency, Niagara, New York; National, 
Hartford; North British and Mercantile, Northern Assurance, Norwich 
Union, Orient, Hartford; Phoenix, Hartford; Phenix, New York; Phcenix, 
London; Providence-Washington, *Planters and Merchants, Mobile; Queen, 
England; Royal, England; Springfield Fire and Marine, Sun Fire Office, 
*Scottish Union and National, Security, New Haven, *Southern, New 
Orleans, State Investment and Ins. Co., Cal.; Sun Mutual, New Orleans; 
*Stonewall, Mobile; *Transatlantic, Western, Canada; Westchester, New 
York; Pennsylvania. 

The following is a full list of delegates and visitors to the convention : 

J. A. Thomas, Nashville, Tenn., general agent, the German American, 
New York. 

Kalford Kath, Birmingham, State agent Home, New York. 

Edward S. Wilson, Macon, secretary Macon Fire. 

R. Dale Benson, Philadelphia, president Pennsylvania Fire. 

Clarence Knowles, Atlanta, manager southern department Germania, Sun 
Mutual, Pennsylvania and Armstrong companies. 

W. E. Chapin, Atlanta, special agent Sun Mutual, Germania and Pennsy]l- 
vania. 

S. H. Sullivan, Louisville, specia! agent Royal. 

Jeffrey Beavan, New York, manager London and Lancashire. 

John B. Castleman, Louisville, manager Royal. 

R. P. Spencer, Columbus, special agent Georgia Home. 

H. C. Stockdell, Atlanta, general agent Phenix. 

Charles C. Little, New York, secretary Phenix. 

A. G. McIlwaine, Jr., Atlanta, general agent London and Lancashire. 

Geo. W. Dewey, Goldsboro, N. C., general agent Niagara. 

S. Y. Tupper, Jr., Charleston, special agent Phenix. 

W. A. Cooke, Atlanta, special agent Imperial. 

Geo. W. Babb, Jr., New York, manager Northern Assurance Company. 

J. Monroe Ogden, Macon, general agent Northern. 

J. F. Ewens, Baltimore, special agent Northern Assurance Company. 

Edward S. Gay, Atlanta, manager Insurance Company of North America. 

A. C. Lee, Vicksburg, secretary Mississippi Home. 

Jas. S. Middleton, Charleston, special agent Norwich Union. 

Edward B. Clark, New York, assistant manager Phoenix of London. 

W. L. Reynolds, Birmingham, special agent Phoenix of London. 

L. R. Warren, Richmond, special agent Phoenix of London. 

J. H. Mitchell, Hartford, vice-president Phoenix of Hartford. 

Hamilton Yancey, Rome, secretary Rome Fire. 

Joel Hart, Atlanta, president United Underwriters and secretary Atlanta 
Home. 

Edward A. Swain, Atlanta, manager of agencies United Underwriters. 

J. S. Raine, Hartford, special agent Phoenix of Hartford. 

W. C. Goodrich, Philadelphia, general agent Phoenix of Hartford. 

John D. Bradford, Atlanta, special agent Fire Association of Philadelphia. 

Grayson B. Burrup, Raleigh, special agent London and Lancashire. 

J. B. Ezell, Columbia, S. C., special agent Springfield Fire and Marine. 

W. R. Lyman, New Orleans, president Crescent. 

J. B. Kimball, Columbus, special agent Georgia Home. 

H. M. Street, Meridian, special agent Phcoenix. 

Jas. A Richardson, Baltimore, special agent Pennsylvania Fire. 

Chas. Matthews, Jr., Atlanta, special agent Westchester Fire. 

Wm. B. Kelly, Philadelphia, general agent American, Philadelphia. 

D. C. Campbell, Atlanta, special agent American, Philadelphia. 

A. H. Wray, New York, assistant manager; John Keegan, Richmond, 
special agent ; Edward Hendrick, Atlanta, special agent, of Commercial 
Union Assurance Company. 

John W. Pearce, Atlanta, general agent Home, New York. 

M. O. Selden, Baltimore, resident secretary North British and Mer- 
cantile. 

Stevenson H. Walsh, Philadelphia, special agent London Assurance Cor- 
poration. 

George H. Marks, New York, manager London Assurance. 

W. D. Deane, Atlanta, special agent National, Hartford. 

Alex. T. Lumly, New York office Home, N. Y. 

John H. Stoddard, New York, assistant general agent New York Under- 
writers Agency. 

Alex. R. Stoddard, New York, New York Underwriters Agency. 

Henry Y. Chatterly, New York, special agent New York Underwriters 
Agency. 
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R. E. Richardson, Richmond, Secretary Virginia State Insurance Company. 

E. P. Jervey, Charleston, of Ravenel, Johnson & Co. 

E. B. Dewey, Goldsboro, N. C., of Dewey Bros. 

John D. Young, Louisville, special agent Royal. 

John C, Whitner, Atlanta, manager Merchants of Newark and Girard, 
Philadelphia. 

W. H. Harden, Chester, S. C. 

P. C. Royce, Hartford, secretary Hartford Fire. 

Clarence F. Low, New Orleans, assistant secretary Southern Department 
Liverpool and London and Globe. 

Jas. F, Dudley, Hartford, assistant secretary AEtna, Hartford. 

L.. M. Tucker, Columbus, Miss., general agent Western Assurance Com- 
pany of Toronto, 

J. D. W. Churchill, Richmond, special agent Liverpool and London and 
Globe. 

Thos. Eggleston, Atlanta, general agent of Hartford Fire. 

J. T. Catlin, Danville, Va. 

A. B. Andrews, Atlanta, special agent Sun Fire Office. 

W. F. Prioleau, Atlanta, special agent Central City Insurance Company of 
Selma. 

Marshall J. Wellborn, Greenville, Miss,, secretary Delta Insurance Com- 
pany. 

Thomas G. Peyton, Richmond, general agent Guardian Assurance Com- 
pany. 

John W. Gordon, Richmond, general agent Hamburg-Bremen. 

John S. Belden, Chicago, manager Western Department London and 
Lancashire. 

Chas. H, Post, New York, secretary agency department Niagara, and 
manager of Northern Department of Mechanics and Traders of New Orleans, 

W. C. Nelson, Louisville, special agent Nurth British and Mercantile. 

H. W. Cook, Hartford, assistant secretary, Alfred Kemp, Hartford, gen- 
eral agent, John C. Ruse, Atlanta, special agent, Horace B. Clapp, Boston, 
special agent, of Orient Insurance Company. 

E. S. Boyd, Louisville, assistant manager Southern Department Queen. 

R. A. Hancock, Atlanta, special agent Queen. 

J. C. Seymour, Jacksonville, Fla., special agent Providence-Washington, 
and Security (New Haven). 

Morris Franklyn, New York, assistant manager Sun Fire Office. 

P, F. Pescud, New Orleans, 

J. T. Catlin, Danville Va. 

Mr. Metts, Norfolk, Va. 

John B. Kenney, Raleigh, adjuster. 

T. T. Hay, Raleigh, general agent Rochester-German, 

Pulaski Cowper, Raleigh, adjuster of North Carolina Home. 

W. H. Daniel, Savannah, formerly manager of retired Savannah Fire and 
Marine. 

Tatnall Paulding, Philadelphia, president Delaware Insurance Company. 

H. W. Brown, Philadelphia, manager Caledonian. 

Fred. C. Calkins, Jackfon, Miss., special agent Southeastern Tariff 
Association, 

Henry Goldthwaite, Mobile, special agent Southeastern Tariff Association. 

Wm. H. Oliver; Newbern. 

A. F. Cooledge, Atlanta, N. C., stenographer for Southeastern Tariff 
Association. 

E. G. Snow, New York, vice-president Home, New York. 

F. A. McCarroll, Montgomery, special agent Mechanics and Traders of 
New Orleans. 

Thomas O’Connor, Brunswick, Ga. 

Livingston Mims, Southern manager Greenwich Insurance Company, 
and president Southeastern Tariff Association. 

Charles C, Fleming, Atlanta, secretary Southeastern Tariff Association. 

Henry Schachte, Charleston, S. C. 

R. F. Manly, Birmingham, Ala. 

C. A. Reitze, Savannah. 

J. Goodnow, Hartford, president A2tna Insurance Company. 

E. G. Seibels, Columbia, S. C., special agent Caledonia. 

T. A. Carey, Richmond. 

John W. Murray, New York, vice president German American of New 
York. 

Wm. M. Railey, New Orleans, general agent State Investment and Insur- 
ance Company of California. . 

P. B, Armstrong, president the Armstrong Companies. 

W. J, Dangaix, Birmingham, Ala. 
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Ed S. Walker, Chicago, general agent American, N. Y. 

W. H. Crolins, New York, secretary American, New York. 

Henry W. Ally, Atlanta, special agent Niagara. 

Charles F. Prendergast, Savannah, 

W. L. Bigelow, New York, secretary Home Insurance Company New 
York. 

Geo. L. Crandall, New Orleans. 

J. J. Kenny, Toronto, manager Western Assurance Company. 

The Weekly Underwriter, H. R. Hayden and R. O. Allen. 

THE SpeEcTaAToR, Arthur L, J. Smith. 

The Chronicle, W. A. Thomas. 

The Standard, Louis N. Geldert. 

The Argus, F. C. Oviatt. 

The Investigator, H. E. Roberts. 

Views, Max Cohen, 

The Vindicator, Garrett Brown. 

The Daily States of New Orleans, Simeon Tobey. 

The Baltimore Underwriter, C. C. Bombaugh, J. H. McClellan. 

The Insurance Herald, Young E. Allison and John D, Young. 


President Livingston Mims delivered his annual address with inimitable 
grace. Condensing certain portions, we reproduce the speech as follows : 


Spoke the 5rilliant Hewitt—he who with his crown of genius died too soon, 
leaving memories still fondly cherished—on occasion like to this and as pre- 
lude to peerless oration: ‘There stand in many European cities, in the public 
gardens and squares, fountains of marble and bronze, which the cunning hand 
of art has fashioned into the likeness of heroic men. They stand anmoved, 
while from the carved lips and hands the gliding water flows on, and on, and 
on forever, they helpless to check, much more to stop, its constant flow. So it 
is that time slips through the hands of men, without shock or stay, so silently, 
so smoothly, so swiftly, that it is only when the recurrence of some anniver- 
sary ripples the surface of the stream, that they are made conscious of its 
ceaseless flow. It seems so short a time since first we organized the South- 
eastern Tariff Association, that we start to think that this is indeed our tenth 
anniversary. Even at the expense of taxing your patience I must add to 
former reports the good work since done by this Association, that you may see 
ten years aggregate within the time named specific rates have been promul- 
gated for 546 cities and towns, 1035 cotton warehouses and platforms, 256 
cotton and woolen mills, 55 phosphate works, 86 cotton seed oil mills, 435 
saw mills, flour mills and other miscellaneous special hazards. 

I am sure that, in your appreciation of this work, you will feel increased 
interest in this Association and have anxious concern as to the bills 
now pending before the legislatures of Georgia and Alabama for its abol'tion. 
It seems a part of the programme of those mischievously managing this devil- 
ish warfare against us, to quickly rush these bills through one or both houses 
of the legislatures before any notice can be had by insurance men to oppose 
them, while :t is a fact that such is the ignorance of insurance questions on 
part of new legislators of the day, and many of the old ones also, that they are 
the easy dupes of the few designing and interested parties who originate 
and press these matters for action and for personal benefit only. 

Let me say right here, that which you will agree is so, that there is no 
question in which the people generally are more ‘interested, and yet concern- 
ing which (save those in the business) they know so little as of insurance, 
Their ignorance in this particular is simply amazing. I candidly believe it 
would be of real benefit to the companies and to the country at large, if 
proper measures were inaugurated for their education in this important sub- 
ject. I could wish that our insurance journals (the ablest in the world) could 
have more general circulation amongst all classes of business and professional 
men, and not be restricted, as now, mostly to those in the business of insur- 
ance. I could wish, indeed, for that better knowledge of this important sub- 
ject, that the general press of the land would aid in this matter, they them- 
selves being first properly educated therein, then, indeed, would the people 
condemn the hostile legislation, now becoming so common, and then, indeed, 
would our lawmakers themselves foster and encourage the companies, rebuk- 
ing these mischievous and devilish efforts no less against the interests of insur- 
ance than against justice and reason. It is a big subject, demanding thought 
and brains and grave consideration, and should not be lightly and hastily 
dealt with, in prejudice and ignorance. 

I invite your careful attention to the importance of a better adjustment of 
rates according to the different taxes and expenses, both State and municipal, 
as now imposed on companies. It should be made manifest that, while the 
same basis rates are charged in all cases, and the same rules applied in esti- 
mating premiums, additional charge is made therein in proportion to taxes im- 
posed in each locality and State, beside it is a manifestly just rule to observe, 
In general report you approved this at your last meeting—direct instruction 
shouid be given to enforce the principles. 

Complaints are made as to troubles frequently arising between ordinary 
specific policies and general floaters in the adjustment of losses. It is well 
that you consider them, and if a form of policy to prevent such conflict and 
agreeable to the companies can be adopted, 'twill be a consummation if not 
devoutly yet earnestly desir.d. 

Again, the question as to the relation of co-operating companies to this asso- 
ciation arises. Our rule governing the subject reads thus: ** It is moved that 
the executive committee be instructed to construe as co-operating companies 
only those who observe the tariff, printed forms of policies, and who pay not 
exceeding the maximum rates of commission as fixed by this association, and 
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who pay their fro rata share of the association expense—within the discretion 
of the executive committee.”” It seems to me that embraces the law and gos- 
pel, the requirements for co-operative membership, as recited being the same 
as for regular membership, unless, indeed, the discretion given the executive 
committee be construed as permitting them to waive any or all of the require- 
ments. It is very certain, however, that the companies in full membership 
have great concern that no company should have co-operative membership un- 
less the requirements named in the resolution cited are observed ; not less 
so, indeed, in observing rates than the other not less important rule of not 
paying local agents exceeding fifteen per cent commissions. The consideration 
of this question involves that of eligibility to membership of companies that 
pay contingent commissions. Though a resolution at your last meeting d - 
claring ‘‘ companies that pay ten per cent flat and fifteen per cent contingent 
commissions eligible to metnbership ” was prompily laid on the table, it is in- 
teresting to refer to your action on this entire subject at our meeting in Balti- 
more. We have sixty-two full members and sixteen co operating companies , 
this is certainly a larger number of the latter than first contemplated. I trust 
they may come into full membership. It is for you, gentlemen, to declare 
the law. I will add, there are some matters of policy to be considered alone 
in connection with this subject not altogether unimportant. 

Besides, this was the somewhat celebrated ‘* Article Four” in the report of 
the committee on the president’s address, as follows: 4. That whenever 
companies, members of this Association, can secure, at rates satisfactory to 
them, the entire line on a cotton mill, thoroughly equipped with automatic 
sprinklers approved by the executive committee, and carrying mutual insur- 
ance, then the secretary shall promulgate such rate—which has perplexed all 
who have undertaken to construe it or act under it, save in one single in- 
stance, when ‘‘time, place and circumstance” united, in the case of the 
‘* Barnesville Mill,’”’ when the able and astute manager of the Phenix, 
brought himself and his company entirely within its terms. and to the full 
approval of the executive committee. This also raised the question as to the 
application of the 80 per cent co-insurance requirement, and 10 per cent 
limitation of commissions to agents, in this as well as the formerly provided. 
50 cents rate for standard cotton mills, and also whether the term ‘‘ mutuals” 
meant all mutuals, or all save one or two, and if so, what particular mutual 
or mutuals, and whether indeed it meant that the ‘‘ mutual insurance carried” 
meant all or part, or how much of such insurance. The opinions of the mem- 
bers of the committee that reported it were invoked, but with such varying 
explanations and conclusions as to give no aid or comfort to the executive 
committee, and, indeed, such widespread dissatisfaction prevailed in regard 
to these matters pro and con amongst companies, some withdrawing and 
others threatening to do so, one for one reason and some for another, that 
the executive committee felt it the proper thing to call a special meeting of 
the association, which they did. as the only way out of the difficulties which 
beset them; which, however, though I favored the call, I afterwards felt 
was properly indefinitely postponed at the instance of a large meeting of the 
companies in New York. At the request of that meeting also the opinion of 
all the companies wis called forth in answer to certain interrogatories in- 
tended to explain the meaning of ‘* Section Four.” I refer the answers made 
to the curiously inclined as a rare mixture and difference of opinions in at- 
tempted explanation of what should have been so plain as not to be mis- 
understood, and which, instead of relieving the executive committee, but the 
more confounded them, and they have remained in that confounded condi- 
tion ever since. 

Meanwhile the competition of the mutuals has continued. In Golds- 
boro, where a variety of risks, under certain improvements required, were 
offered by the mutuals a rate much lower than our tariff, the committee were 
powerless, after asking but refused by the companies the power to authorize 
the tariff companies to compete even to hold their own risks, and thus it is 
that this same old question comes up with added importance. The inroads 
of the mitual co.npanies in procuring such large amounts of insurance on the 
very best class of risks in the South arg such as to give you serious concern, 
and to induce such measures as will regain what has been lost to us, and cer- 
tainly to prevent any further depredations. We have tried to meet and over- 
come this competition. We have reduced rates even beyond the improve- 
ments in the risks required, from higher to lower rates, and lower stil’, until 
we now pause at 50 cents for standard sprinkled cotton mills, and this with. 
out the 80 per cent co-insurance clause and 10 per cent commission limita- 
tion. 

Another and very important matter deserving your attention is the justice 
and necessity of the application of the ei:hty per cent co-insurance clause to 
insurance of all special hazards. It is well for companies to understand the 
anrount of risk they carry in each case, especially in a class of hazards where 
losses extend over so many different items and are generally partial, and not 
carry risk in amount many times greater than the amount they are paid for. 
The necessity for this rule has been made palpable in some recent adjustments 
on phosphate and fertilizer works. 

I am happy to declare that complaints of vio'ations, both as to rates and 
commission rules of this association, continue to be comparatively rare. 

Despite the embarrassments that have surrounded your executive com- 
mittee—and I don't think that any previous committee have been more 
encumbered—lI bear witness to their zealous discharge of their duties. There 
seems to have been more occasion for their frequent meetings than heretofore ; 
the readiness, however, with which they have answered so many calls, and the 
patience with which they have considered so much of tedious but important 
work that devolves upon them, deserves your commendation. 


I regret exceedingly that we cannot have the valuable services of our present 
able secretary, Chas. C. Fleming, beyond this meeting. The excellent 


workings of this association are more due to his efficiency and devotion to the 
duties of his important office than aught else, 
complete and model office, 


He leaves to his successor a 
I repeat what I said at our former meeting; ‘' I 
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trust you may be able to secure a good secretary in his place; one thing is 
certain you can never have a better one.” Nor must I pass unnoticed. the 
faithful services of Special Agents Messrs. Henry Goldthwaite and Fred. 
Calkins. 

C. C. Fleming, secretary and treasurer, who resigns that office after several 
years of faithful service, to become special agent of the German-American of 
New York for South Carolina, Georgia, Florida and Alabama, as is referred 
to in the address of President Mims, presented a carefully prepared annual 
report. 

The report shows that during the past year seventy-three town ratings have 
been revised and fifty-six new towns and about 175 individual special hazards 
of various kinds have been rated. 

With the exception of Birmingham, Ala., there is very little of note or 
interest to record in connection with the compacts. What little there is to 
say may be stated as follows: 

ATLANTA, GA.—The question of dual agencies caused some uneasiness for 
a time, a few weeks since, but the agents held a meeting and settled the 
trouble among themselves. Besides this incident nothing of unusual interest 
had transpired. Jno. H. Raine, the local manager, revised the town tariff 
during the year, and the appearance of the new rate-book reflects much credit 
upon him. 

AucusTA, GA.—There is absolutely nothing new to say of this place, 
except that the pressure from the water-works is reported to be deficient. It 
was my purpose to visit the city before closing this report and seek more 
definite information, but the floods prevailing at the time interfered. The 
interests of the companies probably demand an early investigation of the sub- 
ject. Of Augusta, it only remains to repeat that the administration of the 
loral manager, Jas. L. Robertson, continues most satisfactory—in fact, 
leaves nothing to be desired. 

SAVANNAH, GA.—Nothing calling for mention here has occurred to disturb 
the generally peaceful course of events at this place. The slight differences 
which have arisen have been easily adjusted. At the beginning of the season, 
there were some confusion and dissatisfaction touching cotton rates. A special 
committee visited Savannah and adjusted the rates for the present season only, 
with the understanding that these rates shall be revised previous to the next 
season, in full time for the cotton factors and warehouse men to be advised of 
their rates before making their contracts. This is a matter which should re- 
ceive the prompt and careful attention of the new administration. I am 
pleased to renew the favorable report of the local manager, H. G. Ganahl 
contained in my last years statement. 

BIRMINGHAM, ALA.—The most important transaction dnring the year past 
to be recorded of this place was the formation of the new compact at a special 
meeting of managers, special agents and local agents, on 2d August, of which 
due notice was given by circular. Ed. S. Watkins, appointed local 
manager just after said meeting, did excellent service during his short adminis- 
tration. Upon his resignation to accept another position, Henry Gold- 
thwaite, special agent of the association, was placed in charge of affairs. On 
the 14th inst. the executive committee appointed Fred. A. Williams com- 
pact manager, the appointment to be subject to the action of the new adminis- 
tration. Notwithstanding the rigid conditions of the new agreement, than 
which it would seem scarcely possible to devise a contract more binding, fur- 
ther lapses and irregularities have been avoided only with the greatest difficulty. 
A mine, ever likely to explode, seems to endanger the success of all efforts 
at harmony in Birmingham. A very efficient, experienced and resolute man 
is needed to fulfil the requirements of compact managership. The tariff of 
Birmingham needs revision very badly, and the matter should receive atten- 
tion with the least delay possible. I recommend that a committee of special 
agents be selected to combine with the local agents for the purpose of doing 
this work. With a new and complete tariff in the hands of agents, much of 
the threatened trouble would be averted. 

Referring to the compacts generally, Secretary Fleming reported: ‘‘ More 
or less complaint is made that in some instances policy forms are approved 
and stamped which do not conform to tariff rules and principles of good under- 
writing. None of the compact managers c'aim to be experienced insurance 
men, and perfection cannot be expected of them. To obviate any irregu- 
larities in this respect, I submit that it would be in order for the association 
to adopt its own policy forms, restricting permits and privileges therein to 
such as are proper and expedient, and requiring the use of such forms at the 
hands of their agents.” 

The disbursements of the association for the current year aggregated $33,106, 
divided as follows: For Southeastern Tariff Association, $18,653 ; Georgia 
compact, $11,656 ; Alabama compact, $2797. The report was referred to the 
committee appointed on the president’s address, which committee comprised 
the following gentlemen: Messrs Castleman, Whitner, Stockdell, Dudley, 
Royce, Knowles (co-operating), Gay, Tucker, Beavan, Thomas, Street, 
Brown, Warren, Low, Mitchell and Spencer. This committee was referred 
to during the convention as the committee of fifteen and was highly com- 
plimented before the association adjourned for the thorough manner in which 
it disposed of its duties. 

Another important committee appointed and which performed excellent 
service was that on general business, composed of Messrs. Middleton, Raine, 
Churchill, Deane and Ogden. 


This latter committee reported on seventeen different subjects, Those of 
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its recommendations which were eventually adopted by the association covered 
the following matters : 

That it is inexpedient to recommend the forming of a compact at Anniston. 

The subject referring to premium notes, or notes in part payment of pre- 
miums, was referred to the committee of fifteen. 

That it is not advisable to grant any reduction in rate on cotton warehouses 
between seasons when no cotton is in storage. 

The subject of automatic sprinklers in cotton warehouses was referred to 
the executiy2 committee. 

No change was recommended in charges fcr gasoline stove permits. 

The subject of automatic fire alerm and electric registers was referred to the 
executive committee. 

The charge on acid chambers of phosphate works was changed from the 
present schedule, reducing the basis rate from two and one-half to two per 
cent. 

A policy form for cotton awaiting shipment was requested by the Charles- 
ton board, The form now in use in Savannah was recommended. 

The suggestion to waive the charge for night work in cotton and knitting 
mills and other manufactories was acted on adversely. 

With reference to the charge for watch clocks upon open platforms, the 
association decided, upon recommendation of the committee, that the rate 
charged for open platforms covers the hazard of no watch clock, which re- 
quirement in many places would be impracticable. 

The subject of arc lights and the protection of property from the hazard of 
arc lights was referred tothe incoming executive committee. 

The following is a brief summary of the definite action of the association 
on the matters reported from or in any sense considered by. the committee of 
fifteen: 

An application from Savannah as to certain cotton risks was referred to the 
incoming executive committee ; also the same disposition was made of an ap- 
plication from Chester, S. C., to remove the three-quarter value clause ; also 
an application from Birmingham for a revision of rates on the business risks 
of that city. 

The employment of one special agent of the association, a man of exper- 
ience, tact and discretion, familiar with field work, whose salary will be fixed 
by the executive committee, It was also voted to employ another special if 
deemed desirable. 

The association decided to take no action in reference to local taxation. 
Should such taxation become onerous in any locality, the executive committee 
can take decisive action, 

The president of the association was voted a salary of $1000 per annum. 

Eighty per cent co-insurance clause to be inserted in policies on all 
sprinkled manufacturing risks, and seventy-five per cent co-insurance 
clause on all fertilizer factories and contents, or in lieu of the co-insurance 
clause on increased rate to be fixed by the executive committee. 

It was resolved that whenever the executive committee shall be satisfied 
that any sprinkled cotton mill or other sprinkled special hazard is the subject 
of outside competition, they are authorized to make and promulgate such 
rates as in their judgment is necessary and advisable to secure or retain the 
business for the members of this association. This was adopted as repealing 
the celebrated *‘ article 4” referred to in the president's address, 

It was decided that matters of state legislation are. not within the province 
of the association as an organization. 

The association voted to employ a competent electrician, whose duties 
shall be to make inspections and report the same to the secretary in the same 
manner as performed by the former electrician. 

It was voted that where fifty members of the association shall sign an 
agreement, it shall be the rule of the association that members shall not re- 
main in any agency where the agent refuses to sign a pledge that he will 
represent no company that pays him, directly or indirectly, over fifteen per 
cent commission or ten per cent commission, and a contingent of fifteen per 
cent on net pre fits. 

A long discussion on forms for cotton policies resulted eventually in the 
adoption of the following, which was embodied in the report ‘of the com- 
mittee : 

We recommend that the genera] floater form on page 45 be changed by 
striking out the following clause, viz.: ‘‘and this policy shall not apply to 
or cover any cotton which may at the time of loss be covered by any more 
specific insurance.” 

Floating policies were also made applicable to naval stores by vote of the 
association, It was voted that all cotton seed oil mills within and without 
the jurisdiction of the association be rated by a special of the association in 
accordance with schedules. The recommendation was made to the executive 
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committee to secure the adoption by other associations of the schedule in us¢ 
in the association’s territory, the basis tariff of which is $1.75, with provision 
for 80 per cent co-insurance clause in all policies on mills, seed houses and 
contents. 

The committee of fifteen reported to the association on the question of 
compacts : 

We recommend in lieu of the existing compacts in Georgia and Alabama as 
now constituted, that the present methods of rating and general regulations of 
the business be carried on through the local agents, who may elect a secretary 
at a salary not exceeding $1500 per annum, who shall apply the schedules and 
rates, and require the use of all policy forms, and enforce ali rules of practice 
of this association. Such Jocal boards shall be under the jurisdiction of the 
executive committee, to whom any local agent of the secretary can appeal. 
The decision of the executive committee shall be final in every such case. 

This recommendation was adopted by the association, with an amendment 
that the compacts will not be interfered with unless a majority of agents in 
each town insist upon it. 

It was voted that the executive committee may in specific cases make 
changes in the tariff rate on cotton compresses and warchouse buildings, 
where the construction and condition justify a departure from the regulations. 

Resolutions on the death of General Joseph E. Johnston were adopted. 

The association after much discussion of the question, voted to abolish the 
practice of permitting agents to take notes in payment of premiums, which 
practice is characterized by some underwriters as the most serious menace to 
the existence of the Southeastern Tariff Association. The following is a 
copy of the resolution adopted on the note question: 

Resolved—That it shall not be allowable to accept any note in payment of 
any premium nor shall any agreement be made for extension by deferred pay- 
ment ; this resolution to take effect on the tenth day of April, 1891. 

It was suggested that the association should agree that no representative 
should stay in an agency where notes were taken, but it was argued against 
this that the question had been considered in committee and decided that it 
was not advisable to put a premium upon non-board companies and that the 
executive committee would take proper action to protect the companies in the 
association. ‘‘ For instance,” said Mr. Knowles, talking on this subject, ‘* if 
the Home Protection of Huntsville should undertake to oppose the abolition 
of this bad practice, the executive committee could order rates off in Hunts- 
ville and make it very warm for the company.” The vote on the adoption of 
the resolution prohibiting acceptance of rates was forty-five in favor, one 
against, the Hamburg-Bremen being the company voting against the reso- 
lution, 

The following resolution was also adopted ; 

That the executive committee be authorized to take prompt action to pre- 
vent outside opposition to enforcing the above resolution. 

The salary of the secretary of the association was fixed at $4800. 

The following officers were elected: President, Livingston Mims; vice-presi- 
dent, L. M. Tucker; secretary, Sam. G. Tupper, Jr. 

Resident Executive Committee—C. C. Fleming, E. S. Wilson, Thomas 
Eggleston, J. S. Raine and J. C. Ruse. 

Associate Executive Committee—G. W. Dewey, J. D. Young, H. M. 
Street, W. A. Cooke, B. H. Abrams and Daniel Harris. 

At 6:15 o'clock Pp. M. Friday the meeting adjourned sine die, 





Origin of the Arkansas Bill. 

Tue bill introduced in Arkansas some time since requiring companies doing 
business in the State to execute a bond of $50,000, has become a law, amended 
down to $20,000. The bill passed the House in the original,Lut was amended 
in the Senate so that the bond required was only $10,000. This was referred 
back and a compromise was effected at $20 000, provided local trust com- 
panies could execute the bonds. There are three of these companies in Little 
Rock alone, and they wi!l probably all go into the business. 

The origin of the bill is interesting. A lawyer in Little Rock had a claim 
against the Insurance Company of Dakota, the noted wildcat which failed a 
year or so since. He sent them proofs of loss, but received no answer. He 
brought suit, and notified them again, and as they made no answer to the suit, 
recovered judgment. He again notified them that he had a judgment against 
them, and this time they deigned to reply. This was brief, but to the 
point : 

‘*Come up here and collect it, then.” 

This roused the ire of a man of legal knowledge, and he swore a swear that 
he would get even, The bill was the result.— 7e Globe, Boston. 








Fire Insurance by States. 






WE have heretofore printed in these columns the reports of premiums received 
and losses incurred in a majority of the States. Some of the States do not 
require these reports of the companies, and hence we are unable to obtain 
them officially. A circular addressed to the companies by us, however, was 
responded to very generally, enabling us to present the following reports. 
While these do not embrace reports from all companies doing business in 
some of the States, they give a close approximation to the volume of business 
done in each State, and will, therefore, serve the purpose for which they are 
intended, viz., to show the distribution of insurance among the States, the 
amount transacted by each company, and the losses incurred in each State. 
The tables here given, together with those printed by us since the last of 
pene, + cover the entire wiccitin 













































































































| 32% 
| ove 
NAME oF Company. | Premiums Losses 2 .2 
| Incurred, sé 5 
| = 
ARIZONA. 
MPR lavcusbtesdcetedcresesiveceeses ae eee 
Amefican, NOW Yori. neoc..sccccccsccsevccevcces| a eae 
California, San Francisco.......... Siasermeboens 106 $20 | 18.8 
Fire Association, Philadelphia. .....-.....-....... Si ‘kaeess jane 
Firemans Fund, San Francisco.................. 6,479 2,057 | 317 
Greenwich, New York ........00-.2ccccecceccees SG vars Sea 
I EN oc critica dc cccecewnesecsiasewe 1,203 oi Cian waa 
PN TUE Wk oc civ. bev chores ccscavbarsdeconds 8,422 3,171 37-7 
I, BINED a 66. panda dee sensowtv.caseseeses | 3,239 765 | 23.6 
Insurance Co. of North America, Philadelphia... . 2,626 30 I.I 
Lancashire, Manchester..--.......--+0--e0-2000: 140 13 9.2 
DI INIDN 6 ig. 5 659:046 0h band 86 450 <bvee WwW aie. 3,544 1,025 | 28.9 
London and Lancashire, Liverpo>l..---... .--.. | eo aaa 
Ere ere ere ee | 4.163 1,367 32 8 
ROGTOI, LONGO 1055, ccc 0icinscc cc celtscecse ceceene 4. weenne owe 
North British and Mercantile, London........... oi 86 owewee exes 
Norwich Union, Norwich................--..200: 1,044 13 1.2 
CIEE, PRUNE assis eeneteneddcccebesodecusece 1,064 1,000 | 939 
POMS, EMQG 5 oo csescccccccgsoyensecnsdecee. 1,410 55 3-9 
Providence-Washington, Providence.....-.----.-| Ot §©.eéalen oes 
Springfield F. and M., Springfield...............| 1,743 1,298 | 74.4 
WHORIGTR, TOTOMIO. ccccccccccesiccsceenecss scopes St oe ‘ren 
PM eadstntbdreReicicesseds sie liovesres| $43,973 $10,822 | 24.6 
DISTRICT OF COLUMBIA. 
PO, I Ene eee | $7,013 $7,072 | 100.9 
Agricultural, i a a Saccn Cl ee pe 
MN cdariiciccs iosedee erie veenespoc es - ars are 
American, iat cccnconicesous douns 2.570 333 | 12.9 
American Central, St. Louts........-----------.. 766 1,882 | 245.7 
British America, Toronto.....-.---.......000---- et odes baited 
California, San Francisco..................seeeee 604 WEE <x 
Commercial Union, London........---....+-++++ 8,975 265 3.2 
Parraget, NOW TOUR... 6 ssc. ccccesccccsecees | Mee = cecuen sins 
Firemens, Baltimore ...........-------ee-eeeeeess eS eee 
I, Sis Cnc reedoiies« os sn cencedneeees SS eer aa 
Fire Association, Philadelphia.............------ | 4,049 2,140 | 52.8 
Firemans Fund, San Francisco ..............++++ 3,226 744 | 23.1 
—. PUIG Reece ccccccc ce cccecesegaces 2,005 4,905 | 2479 
Georgia Home, Columbus ..............---0-.- | eee 
Germania, New York. :.........) ccccccccccvocces 2,406 309 12. & 
Girard F. and M., Philadelphia............2..... 4.711 2466 | 52.3 
Glens Falls, I ns csivdesspecacensaceene 2.894 1,012 | 35.0 
Greenwich, New York........ .........20000005- At «=. vwewned mae 
Hamburg-Bremen, Hamburg...........-....-.+- 1,967 36 19 
Hanover, New York ...2cc.cccsccccccccce covece 2,851 | 2,622 | 92.0 
Sy PIR 8.6 o.ncccesecdasesses oedaces 4 198 | 6,605 | 157.3 
PPE OM os. cece css viwsnonsee vsecrvecens 5,817 | 3.472 | 59.7 
TenpertGh, LARGO 66 o.5cc.c sd ceces. scseeesesecce 1,864 65 3.5 
Insurance Co. of North America, Philadelphia... . 4,693 5,464 | 116.4 
Lancashire, Manchester........---++++++eee+e0+: 2,920 1,769 | 60.6 
EPR POO BOTS wiveieeds visiescsteseccaciene 1,777 1,546 | 87.0 
EE ne ee ey ee er  - vemens nah 
London Assurance Corporation, London......... 1,836 1,875 | 102.1 
London and Lancashire, Liverpool.............. 4,025 3594 89.3 
Maryland, Baltimore..........-++--+-+0+e+0++0+- SET eseces ee 
‘* The Merchants,” Newark.............0++0e000 1,201 1,875 | 156.1 
National, Harilord,, 2.6.00. 03.00. cccccccsccccces 954 4,950 | 518.8 
New Hampshire, Manchester.... .....-----.---- 793 68 8.6 
FRMOER, TOEW TOG: onc cceeees siscsceveocsacse 9,327 5,031 | 539 
North American, Boston..............+0+++.eee0% 336 950 | 282.7 
North British and Mercantile, London............| 4,188 5,092 | 121.6 
PN TIN orcs nas cckddadcccccesecsees } eee tea 
Northwestern National, Milwaukee....---....... og ee eee acne 
Norwich Union, Norwich............------es0005 9,701 2,125} 219 
SR aiisins oc cnaccgecenesotendesetece | 1,765 125 7. 
Pennsylvania, Philadelphia...................... | 2,266 36 1.6 
PR, MO hands Cesc cecisetbicisosescsel 1,983 Gnkiodd ae 
Providence-Washington, Providence.............| 8 ee coce 
oe Se 2,686 135 5.0 
Rochester German, Rochester...........-++++++- | | ree vote 
PE No va deviceyduceceivas sedvceedocs | 62 21 ? 
Ss. Paul Oe ae > 1098.8 
St. Paul German, RS aaa 522 | euaees > 
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NaME oF ComMPANy. 


DisTRICT OF COLUMBIA—Cont. 
Scottish Union and National, Edinburgh......... 
BOGE, INO SE accdewccchacccscessteteens 
Springfield F. and M., Springfield........... ce 
ong Poy Philadelphia. See acmmueiie sx oc an 
BE Mews risereseaneessceredesscete sees 
SUMS, FIRM. oc ccsceccccccccsocccecs 
SI, PE onraneacescrcccssteeenescets 
Virginia F. and M., Richmond 
Westchester, New York.....--.----- 

Ss WHINY 0 onic <040:0c0cen 
Williamsburgh City, Brooklyn. ................+ 








is CN nn cane mnahenadiaima neo 626 
Oc a.ncs Gren sanmeneakhancsenens 
i idindndedcacom” stumiiiins ictnen 


Springfield Fire and Marine, Springfield.......... 
SEE, FON COIN ccc sncascccnsecssssasees 
Queen, Liverpool...... eS ne Tee 
NS SN aS clos ancasgahans as ~sendiod 
Niagara, New York.......... a i 
8 oe ee | OT eee eer 
German-American, New York.......... haiertaee 
Commercial Union, London..... Pe nee 
ie oon a dnccidutnautmenes cite e 
BRUNIA, LOBED, covccescccccsccccccescececsces 
Providence-Washington, Providence. ............ 
ES rere . 
Phenix, Brooklyn 

Western, Toronto 
American, New York........ 
Re EE I ao cineesessececceeesrcscves 
Hambure-Bremen, Hamburg 
Boston Marine, Boston..............-.-04+ aa 
Etna, Hartford....... Mae 
Liverpool and London and Globe, Liverpool. bial 
EE Er ee ree rren 

Pennsylvania, Philadelphia.....................- 
American, Philadelphia................----+-.... 


Miscellaneous Companies. 
oS eS. ee eee 
Hartford Steam Boiler, Hartford ................ 
Fidelity and Casualty, New York.......----..... 
Employers Liability, London..............------ 
American Casualty, Baltimore................+0 
United States Mutual Accident, New York.. 








GEORGIA. 
I SIE ceauticuasaverdnasensss< sensgpeves 
British: Ammerion, TOPGMO..6..ccccccccccccccvces 
Commerc‘al Union, London..............+------ 
No ncdivinakdvev ag se ser eeee s¢beue 
Fire Association, Philadelphia...............---- 
Georgia Home, Columbus ..... sina eiiianisodgre ene 
ee Oe, errr 
Girard F. and M., Philadelphia................-- 
SEE Is shtnencovscnscuenesees 
LC WE oho wenmenys cnceceatseccee 
Hamburg-Bremen, Hamburg........--.......+++ 
Hartford, Hartford 
Home, New York... 
Imperial, London 
Insurance Co. of North America, Philadelphia... . 
EACUIE, DIGRUMIUIGE 655.550 vccccsccsvcctcccese 
EO EE ER ane eee 
London Assurance Corporation, London....-..... 
London and Lancashire, Liverpool.............. 
accor dadbaes sdasecvnceccssceeksse 
‘* The Merchants," Newark....... cathe ohakedet 
kien dehiicccocctrvacarencceses 
New York Underwriters Agency, New York...... 
I SN dines do:< -naventescniervacere 
I, BR 5 varies o0cs secweceasetso<s 
North British and Mercantile, London.... = 
PGT WEED WRIOM, MOTI cccccs cc céevccsscseness 
8 Se reer ee 
Pennsylvania, PN cos oso nanrnkscerennwed 
Pe eee intecarceasee. aamonecumer 
i CE xtidetciceensadtces<astcesensaes 
Rochester German, Rochester .................-- 
eS Aa S88 errr 
Scottish Union and National, Edinburgh......... 
Southern Mutual, Athens. ..........-ceses.seee-- 
Sy MR oe 3 Gl dacegei sc is vescachdesrreseens 
Westchester, SS SEE er eee a 
Western, ancient ow shad orks nes beeen 

















Premiums. ——— 
eee 
627 $t9 
2,665 5,460 
575 20 
et ae 
3,288 1.733 
1,237 5° 
1,405 1,117 
3,267 40 
1,509 5,129 
1,883 7 
$143,259 $83,616 
$13,636 $7,653 
15,582 5,816 
9,637 3.479 
GARE. sesvss 
22,852 5,876 
14 700 4,986 
18, 787 II, 152 
15,089 6,932 
4 5,712 
9.959 2,978 
7.583 3,005 
14,636 5.765 
10,017 6,336 
34.883 10,195 
9.197 1.393 
26,031 22,080 
18,906 6,124 
33.140 21,644 
20 284 5,950 
2,861 Ir 
ON ee 
18,Igo 3.321 
er 
25,531 12,415 
64,271 32,082 
7,571 172 
Eee lt’ © sscacs 
15.816 13,693 
8,361 1,937 
Sy eres 
2,766 239 
2,367 891 
5,148 909 
$56,243 $26,872 
11,34 3.487 
39,522 19,777 
Es eee 
26,591 10,627 
94,002 30,985 
21,579 15,573 
8,564 2,377 
2,875 9 
16,935 19 
32,707 14,662 
08,371 39.340 
62,864 28,975 
14,188 6,475 
48,688 12,041 
32,084 21,469 
11,790 13,604 
17,497 9.623 
18,533 5,250 
24,388 6,517 
27.941 31.627 
11,615 7.574 
18,757 11,141 
16,136 6,034 
29,816 13,295 
49,821 23,375 
24.369 14,040 
18,789 13,791 
ee | rae ae 
39,212 30,018 
33,512 20,334 
11,296 9,150 
4:79° 427 
16.227 3,501 
239,708 55,758 
20,352 11,241 
22,246 12,553 
19,505 17,940 
23,126 9,037 
$1,238,166 | $559,119 
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“Oe 
ome 
NAME OF CoMPANY. Premiums. I — 2 $2 
neurred, | § ¢ 5 
“A 
Mint, Taste o.oo cncwccsoccvccesescceccccevens 6,505 coscece | “cose 
Bite, TAC ew we ns cccsscccsnseccecssss coweses 628 12 Lg 
BOE, DR i i sinicnscsceicedercsctnesesunrn 85 coecce ose 
American, New York...... 762 18 2.4 
California, San Francisco 2,241 1,622 | «... 
Columbia F, and M., Portland 1,188 3,507 | 295-2 
Firemans Fund, San Francisco 4,941 Lg 40.2 
ee eee ee Ss ae — 
Hamburg-Bremen, Hamburg ...... Sceccccessese 1,361 3,600 | 264.5 
PRR TENE choc csecececcccevcausteensnse 2,499 1,330 | 53-2 
en A SE, ee 4,184 10,652 | 254.6 
FRG, Ce PIN oi eccceesccsevnseesocseres 4,970 1,003 | 20.2 
Imperial, PN siocks o+erwendsotwnsoeseersess 1,819 2,112 | 116.1 
Insurance Co. of North America, Philadelphia.... ae sees 
Lancashire, Manchester.....-.....cccsccees coccee 579 157 | 27.1 
LAOR, EDO ccseccescccsesevescsseseces 1,951 FF ee 
London and Lancashire, SONI ciccccaocess 4,099 3,794 | 92.5 
oo ee ere 1,500 1,875 | 125.0 
ee ME Eee 1,732 2,835 | 168.7 
North British and Mercantile, London ........... 2,031 73 3.6 
PO, BUTE 6 560 bescnccscceseniesécncceeed 1,547 52 3-4 
Norwich Union, Norwich..............c.ssesee- 2,675 389 | 14.5 
ee errr rr 5,240 2,499 | 47.5 
CE, Hi dttotcunseerexcsecescsecncscecs 957 1,791 | 187.1 
Pennsylvania, Philadelphis...............-ese0e. oo. - sestkn woes 
DUNN I ooo a icc dneaduwe veces -aaieite 1,559 2,956 | 189.6 
Providence-Washington, Providence ............ 132 23 17.4 
Scottish Union and National, Edinburgh.. ..... Sf i ree sous 
Ne S066 056:5:050 eed ssmeuewssessecudesax 7,251 1,125 
eh SE ID on ns icedbeoeseanewkeues cass et ae 9 te 
SIRS, TE POUND. oissccc. nas enceneeeswesns 2,188 2143| 97-9 
EL SE 355005 400dwrsd une cesaseasenein 205 oonnee 
| ed Re PORE ee $66,404 $47,671 | 71.7 
MISSISSIPPI 
MN, TIN 5 5 Re adeenesteictukisdcsawecee 23,158 26,435 | 1141 
CS nD CI xs ss 0-ane ceunauca peeen 47,258 16,092 34-0 
BIE cds coseudabacissnenpeue ous aie i 8 §eesens ape 
Georgia Home, Columbus..... ........+-.eee2: 29,718 9.910 | 33.3 
SO err ree 13,059 6,860 | 52.5 
CI, POE CUE ecticecnccane+ecnancecegs 4,951 29t 5-9 
SEINE Socctukictivemetdcnweunawine sas 14,713 2,510 | 17.0 
DN ET IE ooo etna cueruwscataneens « 39,118 25.154 | 64.3 
Insurance Co. of North America, Philadelphia. ... SS ere eon 
New York Underwriters Agency, New York...... 19,880 7.399 | 37-2 
Se Wiis 555086500056 00%4e050650 0 9,141 1,868 | 20.4 
Norwich Union, Norwich..........e..scesseeees 6,929 360 52 
PONE, TOD ic cccecanceescasccsseniee +3090 29,735 4,509 15.2 
Providence-Washington, Providence ............ 3,281 150 4-9 
UE, LANE. 6 ccancndcsseeesecccnassesteve 22,434 12,879 | 57-4 
SEUNG, DOO COMMER. 655. cccccstesassessssese 4,507 25 6 
SS UIE Sc io dived bninwaive .cscevsuevaves _ 33596 16,321 | 48.6 
BIE icwidicsd excess ccoiewssheshipeote "$316,816 $130,763 | 41.2 
MONTANA 
hs HN inca clenessccdusccosdendesens3% | rere ie 
Amel, Weert vc oo oooa cece scescccvcee mee.) aceee ae 
SII. « cakotnas cnccacticbcusees aces 1,903 597 | 30.4 
FOE, SHO FUE 65 o6 0.00 ckevscnenewa vcs cewe 3,467 1,072 | 30.9 
SY WEE bic kaon tedseensscctes seer 5 403 3,164 58.5 
American Central, St. Louis............ccsccccecs 5,427 211 3-9 
Caltornia, Gan Framciecd......-. .cccvccseveses 13.168 2, 159 
Denver, SE as cuchans ctncudes sn cunodesteens 1,896 517 27.3 
Fire Association, Philadelphia. 1,949 277 | 14.2 
Firemens, Baltimore........... 1,497 39 26 
Firemens Fund, San Francisco 26,586 7,306 | 27.5 
Frankl.n, Philadelphia TTT TTT eee 2.2796 | ccccee eoee 
Girard F. and M., Philadelphia ................ 2,313 56 2.4 
Granite State, Portsmouth................-..+++ 3,468 795 | 22.9 
Greenwich, Wew Vork .......ccccscces.ceeese- ee 1,940 4oo | 206 
Startiowe, PEGNG «5. ccccccsccseccecsesessoses 18,643 1,337 7.2 
SOONG, TH WOO hncncsctndsssensvesesssieences 13,840 3.781 | 27.3 
PIOMNE, SAR PUMIGOD 0.0000 cecwcceves+sse cess . 18,847 7:797 | 414 
PNT ni vvccencacsankhen te <suae se 11,064 6,890 | 623 
Insurance Co. of North America, Philadelphia. . . 13,732 5.714 | 41.6 
POON; SNE vce vecececdsesesssseensvses 3.473 1,100.| 31.7 
Lancashire, Manchester ..............e0sese++0s 9.323 2,36 25.4 
Liberty, I cat Riiannive ences iasketcul 6,958 150 2.2 
Lion, ‘London MURik ee K ee RAK arene eeee reba Ree 8,292 2,588 31.2 
London and Lancashire, Liverpool .............. 20,758 7,643 | 36.8 
© Tie Ren, SOOGE «6 vine ccvececesescees 2,373 1,000 | 42.1 
National, Hartford............2-cesecesecsessoee 9,044 6,764 | 74.8 
North British and Mercantile, New York......... 13,131 3,875 | 295 
New York Underwriters Agency, New York . 1,826 | = cevwce aes A 
New Zealand, Auckland .........ccscceseesseees 4,408 1,014 | 23.0 
Martha MRUINEcccodccécccccoesecvesescsaese 7,277 2,903 | 39.9 
Norwich Union, a ee re 8,264 gII | 11,0 
Oakland Home, Oakland,..........0.0..+-0000- 7,701 177 2.3 
GE, CE oBilieicin ssc p0tealeeeons cocks 7,484 1,427 | 19.1 
Pennsylvania, DEE iccacne. ‘ Seveweceed 7,035 1,182 16.8 
CMG HN AGos5o0ttedeseceesssle Mesinws 11,231 2,685 | 23.9 
























Name OF CoMPANy. 





MONTANA— Cont. 
Providence-Washington, Providence 
CO, Re ins cin cese de cedpseceneys eeu 
Rochester German, Rochester 
St. Paul F. and M.. OO” ee 
St. Paul German, St. Paul 
Scottish Union and National, Edinburgh 
Sees, SW TAPTcecsccccccccnsesccccscocees 
Spring eld F. and M., "Springfield. . 
Sun, San Francisco... ipwren deeeneneteonsseses 
Syndicate, Minneapolis 
Traders, Chicago....... 
CGE, Se PUNO cewrec cc ncctpevecceesosses 
Western, Toronto 


Etna, Hartford.. 
Agmarientt, BOMB. ..02c cc cccssccccccccccccese fee 
American, New York 
American, Mew VOtR.. oo. cccccccccccicccesosccce 
California, San Franc:sco 
Fire Association, Philadelphia.............. .... 
Firemans Fund, San Francisco.................- 
Girard F. and M., Philadelphia.................- 
Hamburg-Bremen, Hamburg 
Hartford, Hartford 
Home, New York 
Imperial, London 
Insurance Company of North America, Phila. .... 
Lancashire, Manchester. ...........seeseseeeeees 
Lion, London. . 
London and Lancashire, ‘Liverpool. bee sesesets 
Navional, Hartford............ Seaeudbeacienewess 
Niagava, New York....... 
NGTUNGER, LGBEEcccchiccccccesissdccssecsoodes 
North British and Mercantile, London 
Norwich Union, Norwich 
Orient, Hartford 
Pennsylvania, Philadelphia.. 
Phoenix, London 
Providence-Washington, Providence............. 
Scottish Union and National, Edinburgh 
Springfield F. and M., Springfield............... 
Sun, San Francisco.,............- bie tas seebe 
Union, San Franciscd.....ccccccssssccess-cevess 
Weosterh, TOIOMRicccccccccccesestesiseciens 


Terre reeeeeee ee eee eee errr ee 


ree ee ee eee eee eee ee ee ee eee 





eee eee 


ee ee 


eee ee eee ee ee eee 





NEw MEXxIco. 
Etna, Hartford............. 
AON, Cio 4.0660 0000208008000055 500% 
American Central, St. Louis 
California, San Francisco.......-.-.--+-.....-++ 
Commercial Union, London 
Fire Association, Philadelphia 
Firemans Fund, San Francisco........----...... 
Greenwich, New York.......-0-e-eceeeseeeeeee: 
PE, Banco c tepedeereosctcocesesseare 
Home, New York 
DRI, CID vineo 0c 5050006000000 000000800% 
Insurance Company of North America, Phila. -... 
Lancashire, Manchester. . 
Telde, LADGOR cosccccceccccobece 
London and Lancashire, Liverpool 
** The Merchants,”” Newark 
National, cats sins Sane 
Winger, NOW TEER ccocccccccccescscescocccesee 
North British and Mercantiie, London 
Northern, London........... 
Norwich Union, Norwich .. 
Orient, Hartford 
ne agg: pm Philadelphia 
Phoenix, London. 
Providence-Washington, Providence... 


eer e ee eee eee eee ee ee) 


Tere Peer e ee te eee ee ee eee 


eee eee ee eee eens eeeee 
Cree eweeersseees 








Pree eee eee eee eee) 


Pee ee ee ee ee reeset eeeeeeneennee 


se eeewwees ss eeeeee 


Qawen,: Liverpacl...cccccccsccccccccccscsccese = 
St. Paul F. and M., ta a ad 
Scottish Union and National, Edinburgh........ 
Springfield F. and M., Springfield eeewcccccccces 
Spring Garden, Philadelphia pehousensdenenncsabe 
Sun, London...........e++0++ nee ienesete sess } 
‘Traders, Chicago...........--++ °S felt NET Re Rip 
SR Se IO esc ceesewces ced. cossusecen 
Tn, CIN ccd ennteee bans decdevece<ncos 
innss scarp iene ened scenes vissens 


8 





























32 
Premiums. — 3 fe 
“Se 
a 
5,811 1,291 | 22.2 
9,099 2,669 | 29.3 
2,876 2,341 | 81.4 
7,148 2,086 | 292 
5,891 I 591 27.0 
14,251 1,086 7.6 
2,868 1,388 | 48 
8,516 923 | Io. 
3,527 204 5.8 
576 oebeee nee 
6,699 1,314 | 19.6 
22,063 2,145 9.7 
10,103 1,903 | 18.8 
$399,600 | $96,777 | 24.2 
3,907 | wees eoee 
78 58 | 743 
agp 1 > .' geoves cece 
Se i | (je ccws ee 
8.006 |" “seccen Sees 
1,C07 3 3 
8,280 161 1.9 
1,061 8 8 
1,948 250.| 12.8 
4,112 2,572 | 62.5 
1,627 5 3 
2,520 3,204 | 127.1 
SHBG). = eesede siehd 
2,045 157 7-7 
3,800 815 | 214 
5,763 4.247 | 73-7 
504 611 | 121.2 
1,59 2,176 | 136.7 
1,732 55 32 
3,117 3,184 | Io21 
3.241 157 4.8 
1,955 833 | 42.6 
3,021 242 8.0 
SRi ss ueeee use 
2,610 13 5 
2,756 274) 99 
1,437 606 | 42.2 
2,667 2 | 345 
3.543 41 1.2 
$71,348 $20,594 | 28.8 
3,260 417 | 12.8 
1,521 1,222 | 80.3 
1,363 274 | 20.1 
3,241 3.020 | 93.1 
4,151 3,181 76.6 
4,007 99 
6,747 3.313 | 49-5 
4.581 "1,632 | 35.6 
S068 |.» ~.c0ster saee 
ig as 
y 3,110 5 
2,282 2,050 8.8 
5, 3.731 | 73-7 
5,352 11,151 m4 
2,671 4.487 | 168.0 
4,119 7.329 | 779 
2,530 2 905 | 114. 
3,690 3175 | 86.0 
3,616 3.3183 | 88.0 
1,921 611 | 318 
3.105 1,433 | 46.1 
5. 885 3,064 | 62.3 
3:74 2,452! 654 
2,410 172 7-1 
4.538 2,077 | 45.8 
2,312 62 2.7 
3,729 2,700 | 72.4 
3.956 80 2.0 
1,184 1,c1g | 86.0 
2,341 231 9-9 
2,306 g60 | 40.6 
2,287 1,480 | 64.7 
Re hs... tenes eee 
$114,732 $72,211 | 62.9 







































Name or Company. 


| 
1 
! 


Losses to 


Ratio of 
Premiums. 








NorRTH CAROLINA. 
FEtna, Hartford...........eeeeeee ccc ceeeececeeee 
Agricultural, Watertown.........---+e+e-eeereee 
Carolina, Wilmington,........-.-+5 s++-eeeeeeee 
Commercial Union, London... 
Eagle, Cincinnati..... Secesece 
Fire Association, Philadelphia..........--+---+-- 
Georgia Home, Columbus ........------+++eeee+ 
Germania, New York.........---6-ee5eeeeeeeree 
Greenwich, New York ........+.0+-eeeeeceeeeee 
Hamburg-Bremen, Hamburg ....-..------++++-- 
Hartford, Hartford..... EE re Tre 
Home, New York.......25 -.-eeeseeeeereeeeeeres 
Imperial, London.........-------++++++++ seceees 
Insurance ye | of North America, Phila..... 
Knoxville, Knoxville..........+-00e+eseeeceeeeee 
Lancashire, Manchester..........+-+-+eeeeeeeee 
Liberty, New York. ..... 
Lion, London. ....--0...---see-eeercee ere ceeeee 
London Assurance Corporation, Londo .........-. 
London and Lancashire, Liverpool..........-++- 
“« The Merchants,"’ Newark........---++--+++05: 
National, Hartford...........--. 0+ -eesecseeeees 
New York Underwriters Agency, New York..---. 
Niagara, New York. ...-...+-..6--0eeseeereeeeee 
North British and Mercantile, Lond.n..........-. 
Northern, London........ AER A eee 
Norwich Union, Norwich..........-.++--+++++55 
Orient, Hartford.... 
Pennsylvania, Philadelphi 
Phoenix, London .........---..---+ Seanthoadetee 
Fyortdenee- Wasagion, Providence......... -- 
ueen, Liverpool.....+..-.+---020s025 sereeceee 
} aoe German, Rochester..........-s+s+++++ 
Royal, Liverpool .......-.+--++eeeeeereeer rece: 
St. Paul F. and M., St. Paul...---.-....-.+++--- 
St. Paul German, St. Paul.........---+.-+++++++: 
Security, New Haven...........- se eseeseceeers 
Scottish Union and National, Edinburgh ........ 
Springfield F. and M., Springfield 
Sun, London .....-.-00ss-ereseee cee ceeeeeeeeeee 
Virginia F. and M., Richmond........ 
Westchester, New York...........-- 
Western, Toronto. ......-.+200-eeeeeeeee ees cees 















Totals .....ccccccccccees en any Pe Sy eS 


NortTH DAKOTA. 
#Etna, Hartford..........---cecceeeeeeeeee Sas 
American Central, St. Louis..----.........-++-++ 
American, Philadelphia.............+------+++-+- 
British America, Toronto............--+--+00++++ 
Burlington, Burlington,.......-+++--++eeeeeeeees 
Caledonian, Edinburgh...........----e+eeeeeeee 
Citizens, New York... .....-.200-0 see eeeeeeeeees 
City of London, London .....- Ere Tere 
Commercial, San Francisco......----...+-+++++++ 
Commercial Union, London.............---+-++++ 
Connecticut, Hartford. .........0.---eeeeeereeee- 
Continental, New York........-0--+-seeeeeeeeeee 
Dakota F. and M., Mitchell..............++e0e5+ 
Fidelity, Huron......-----+--+eeeere-ereee coceee 
Fire Association, Philadelphia........---.....+-- 
Firemans Fund, San Francisco............-.+-+- 
German-American, New York...........-+++++-- 
German, Freeport.........++-++ 
Germania, New York.............. 
Hamburg-Bremen, Hamburg..............---+-- 
Hanover, New York........--.0-ee0eeeeeee eters 
Hartford, Hartford......----.-....ceeeeceeeeeees 
Imperial, London. ........--seeeseeeeereeseeceee 
Insurance Co. of North America, Philadelphia.... 
Knoxville, Knoxville... .........-eeeeeeeeeer eres 
Lancashire, Manchester..........-s++eeeeeeeeee 
Liberty, New York........0--0eeeeeceeceeeseeees 
Liverpool and London and Globe, Liverpool..... 
London and Lancashire, Liverpool.............. 
«The Merchants,” Newark............-0000000: 
Milwaukee Mechanics, Milwaukee.............-- 
National, Hartford..... Dekcwiigicvenivest saaieee 
Niagara, New York.........------0-seeeeseeeees 





Northern, London..... iadévenvedoesnonbudte “ee 
Norwich Union, Norwich ......--.----...-ese00. 


Orient, Hartford....--.-....---ee-ceeeeee ee eeeee 
Pennsylvania, Philadelphia...............---+-+ 


Phenix, Brooklyn........---0+seeeeeceeeeeeeeces 
Phoenix, Hartford ...........00ececeeeeeeeceeeeee 
Phoenix, London.......--.. sdesenivdurnecoaeyses 


een, Liverpool,...----.-----ess-e+ 
Se Paul F. and M., St. Paul... 


St. Paul German, St. Paul.................0005- } 


Springfield F. and M., Springfield 


Syndicate, Minneapolis............0+ee-e-eeeeeee 
Sun Fire Office, London ....----..-.2+--++0+00+- 
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THE SPECTATOR. 


FirE INSURANCE BY STATES—Continued. 





LIFE INSURANCE BY STATES—Continued. 





NAME OF Company. 





NORTH DAKOTA—Continued. 
oak ec sewede nets) beeen hese 
Watertown, Watertown..............eeeececeees 
Western Home, Sioux City...............--e00- 

UES IID sy caduynaeccdesccvounegsesuecs 


EES Ae rere 
American, Boston........ redeckdnceweeekenneens 
American, New York..........cccseseses eee 
SN, EE Nc ncccnccecnvaeeee nae. 
Columbia F. and M., Portland .................. 
Firemans Fund, San Francisco.................. 
CONS ND ncrcpascccccscccescccceeeses 
SS a rr 
Hamburg-Bremen, Hamburg 
Reavttord, Plartionll.......0.sccscsees 
NTI es on ce ceeieneens on sewemee 
Sn INS Co. oc wpeeearierececomess 
Imperial, London.......... Phinieretekereanbeas 
Lancashire, Manchester...........ccccccccsccees 
I lt Vitis apinties pais ae cere saweeee 
London and Lancashire, Liverpool .............. 
I SI a wncca vnoetencssncne sot 
North British and Mercantile, London............ 
I sig cwiacesininguwiecnsinien 
Norwich Union, Norwich................¢+-ee00% 
Oakland Home, Oakland............c0..eeeeeee 
POE, RIND. occ cavccccksesccnse haw niwin 
St. Paul German, St. Paul 
Scottish Union and Nationa', Edinburgh ........ 
Springfield F. and M., Springfield.....--....... 
dcini soc ble wrdb@d0dncn bee's Once ss 
IDS Sic cinccindieconecnacwee ae! 
oo | eee 
Pe UII, cavdducoderewesoepesecs a 








aint cies aknr cs Movnanetucca dices 


I i oe onl custiaconteweunios 
Agricultural, Watertown 
Alexandria, Alexandria ..... Matters: +ssaheusmee 
Beeson Amiation, TOsge 206s... cessccccscevesss 
Commercial Union, London ................+++- 
ee errr ce 
Fire Association, Philadelphbia................... 
Georgia Home, Columbus ................eeee0 
i, PEE cibecinensacsodeces wveeeers 
German-American, New York.......... ...ssee. 
I UE I ian s snwcerns dos neeoues 
SINS BE, NOUN PUI: cwcniconsocscccsesseseee 
SIM, DUT COUR vececcetsveceocsocesecccce 
SE DUO Rsconaesccesceeves 
Hamburg-Bremen, Hamburg....... REA 
SE INI no. 6.6.5.55 cnbedesssebedewsstewe 
EE co cncndunsesgesdonsonheresyse 
i i inulin eaccdenghdocnes enees 5 
Insurance Company of North America, Phila .... 
is tet i paceareeeebedievicss teseees 
Liverpool and London and Globe, Liverpool. ...-. 
London Assurance Corporation, London ........ 
London ani Lancashire, Liverpool............ oo 
Monongahela, Pittsburgh...............--.++-+- 
Mutual Assurance Society of Virginia, Richmond. 
Mutual of Londoun County, Waterford.......... 
a caved aucepe: oo parennes 
EE snd ntncenacpeeest ness +ore< 
New York Underwriters Agency, New York..... 
Niagara, New York...... LP emnbeiemenseaeeneeds 2 
North British and Mercantile, London.... ...... 
i Rc cicwcece<skvedeserorectecens 
Norwich Union, Norwich...... een td hinge oie 
tea canescieseeasotesscensarn 
Pennsylvania, Philadelphia ......... «edndtaedalaeiisre 
Petersburg Savings and Insurance Co., Petersb'g. 
iain 56. obs 80eesseseoeweseoens 
Phoenix Assurance, London 
Portsmouth, Portsmouth .....5 ccccccccesceeesee 
Queen, Liverpool............ 64s Leaner eeen~enal 
Rochester German, Rochester..............e+++-- 
BSUS os osccersccccsionecesssscoosses 
Scottish Union and National, Edinburgh ........ 
OR ESS SES renee 
Virginia F. and M., Richmond...............++- 
Virginia State, Richmond...............+-+s200- 
Westenester, New VORR....cccccocccccscccccssece 
Western, Toronto..... pends e6issdtvesedencnoons 
Williamsburgh City, Brooklyn .............. owns 
Wytheville Banking and Ins. Co., Wytheville... 




















( Thursday, 


Losses 


remiums. 
Premi Incurred. 




























5,401 4,452 82.4 
4,708 2,421 51.4 
2,270 3.575 | 1575 
2,848 1,024 | 359 
$341,010 | $149,199 | 43.7 
16,778 1,287 7.7 
1,200 10 9 
6 841 3.958 | 57.9 
17,287 3,320 19.2 
39.123 3,912 | 10.0 
30,043 6,159 | 20.5 
125 | ew ewes eoes 
Pe ).» Semmae - 
36,979 6,887 186 
20,318 2,996 144 
22,091 5,558 | 25.2 
43.332 9,104 21.0 
16,753 2 276 13.6 
9,725 1,980 20 3 
13 179 5,267 399 
24 663 2,841 11,5 
29,184 3,695 | 12.3 
16,698 4,338 260 
9,874 1,929 | 19.5 
25,816 3,079 | I1.9 
19,478 4441 | 22.8 
24,943 10,550 2.3 
1,355 2. 
16,255 6,611 40.6 
235 4 1.7 
95.028 28,836 30 3 
6,227 1,782 28 6 
20,224 13,713 67.8 
26,717 1,195 | 4:5 
$sor,05t | $135,638 | 229 
21,988 | 7,667 | 34.8 
34,217 | 28,967 | 84.7 
7,295 | Scetull e % 
7,102 | 4,200 | 59.1 
45.799 | 23,310 | 50.9 
oe 5 ee - 
27.961 | 5.665 | 20.2 
38,293 | 16,736 | 43.8 
10.212 | 2,878 | 28.2 
Oe ere “- 
23 337 | 9.438 | 404 
65,854 | 4,395 | 6 
SS re _ 
I2,400 | cccee serow 
60, 104 | 23,322 | 388 
34,002 | 13.157 | 38.7 
30,678 18,874 | 615 
22,362 | 8,141 36.4 
34,662 | 18,986 | 548 
2>,618 | 8,982 | 43.5 
g2.c02| ss. teat 
31,926 | 13.493 | 422 
25 985 | 17,514 | 67.4 
43 | eoccee wine 
38,425 | 15 598 | 406 
42,114 | 25.352 602 
Car) ees oon 
11,950 1.464 12.2 
27,861 | 15,610 | 56.0 
21,246 | 5.778 | 27.2 
29 378 | 3.382 | 11.5 
23 118 | 17,110 | 740 
31.853 17.285 | 54.3 
14,582 | 3,492 | 23.9 
ro 5 ree ssaiale 
37.853 | 13,052 34-5 
eS re er 
43.709 | 24.763 566 
15,960 | 8,116 508 
45,164 | 24,369 | 539 
3,329 | 1,859 | 55.8 
55»409 21,022 | 37-9 
31,869 T2041 | 37-7 
22,610 8,726 ; 386 
176,159 92,998 | 52.8 
58,610 29,698 | 50.7 
11,917 10,839 | 90.9 
28,143 10,247 37.1 
6.576 4.487 | 682 
See |  cxceun _ 
St.coeses |... Sa 
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FIRE INSURANCE BY STATES.—Continued. 





Losses 


remiums, 
Premium Incurred, 





SouTH CAROLINA. 
Etna, Hartford 
American, New York 
Commercial Union, London 
Eagle, Cincinnati 
Exchange, New York 
Fire Association, Philadelphia 
Georgia Home, Columbus 
Germania, New York 
Girard F. and M., Philadelphia 
Greenwich, New York 
Hamburg-Bremen, Hamburg 
Hartford, Hartford 
NE PU WE Mbeweecwnecesidveseciescssweseas 
Imperial, Lonaon 
Insurance Co, of North America, Philadelphia. ... 
Knoxville, Knoxville 
Lancashire, Manchester 
Liberty, New York 
Lion, London 
London Assurance Corpora'ion, London. 
London and Lancashire, Liverpcool.....-. cocccee 
“The Merchants,’’ Newark 
National, Hartford 
Niagara, New York 
New York Underwriters Agency, New York..... 
North British and Mercantile, New York 
Northern, London 
Norwich Union, Norwich.. 
Orient, Hartford 
Pennsylvania, Philadelphia. . 
Phoenix, 
Providence-Washington, Providence 
Queen, Liverpool 
Rochester German, Rochester 
St. Paul F. and M., St. Paul 
St. Paul German, St. Paul 
Security, New Haven 
Scottish Union and Nationa', Ed nburgh 
Springfield F. and M., Spri: gfield 
Sun, London 
Sun, Sas Pramciscd.....ccce.ccdee ixnecceegpon’ 
Tramestiontic, Tassies ...... ...ccvecccccescceess | 
Virginia State, Richmond.......--....... 
Wesichester, New York 
Western, Toronto 
Williamsburgh City, Brooklyn 





| 
| 
1 


Ratio of 
Losses to 
Premiums. 


wn ¢ . 
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PBs ccees6ssgeesienss 


VERMONT. 
Etna, Hartford 
American, Philadelphia 
American, New York 
City of London, London 
Commercial Union, London 
Connecticut, Hartford 
Continental, New York ......... Siedecconssens os 
Dorchester Mutual, Boston........-..seccsccsess 
Fire Association, Philadelphia 
First National, Worcester 
Fitchburg Mutual, Fitchburg 
Franklin, Philadelphia 
German-American, New York 
Granite State, Portsmouth 
Greenwich, New York 
Guardian, London 
Hartford, Hart.ord 
Home, New York 
Imperial, London 
Insurance Co. of North America, Philacelpina.... 
Ins. Co. State of Pennsylvania, Philadel hia. ese 
Lancashire, Manchester ........... Soka een eaes 
Liberty, New York 
Liverpool and London and Globe, Liv rpool 
London and Lancashire, Liverpool 
Massachusetts Mutual, Boston 
Merchants, Providence 
National, Hartford 
New England, Rutland 
New Hampshire, Manchester 
Niagara, New York, 
Northern, London 
North British and Mercantile, Lotdon........... 
Norwich Union, Norwich 
Orient, Hartford 
Pennsylvania, Philadelphia 
Pesples, Manchester.......sccccscccses weaeense’ 
Phenix, Brooklyn.........000 iaeecanécamnduadoamnel 
Phoenix, Hartford 
Phoenix, London 
Providence- Washington, Providence 
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Fire INSURANCE BY STATES— Continued. 








Nam or Company. Premiums. 





Queen, Liverpoo 

Quincy Mutual, Quincy...... 
Royal, Live: i 

Springfield, Springfield .. 

Sun, London............... 
Union Mutual, Montpe'ier*.... 
Vermont Mutual, Montpelier * 
Westchester, New York......... 


FO dcccscsesnse 


Miscellaneous Companies. 
American Casualty, Baltimore 
American Employers Liability, Jersey City 
American Surety, New York. 
Employers Liability, London 
Fidelity and Casualty, New York 
Hartford Steam Boiler, Hartford......... keteses 
Lloyds Plate Glass, New York 
Standard Life and Accident, Detroit 
Travelers, Hartford...... 


ahkahsed bedGibsc<nsaececen sicecenses 


UTAH. 
Bienen, at. oc ccccccccesecscccccccs 
Amazon Insurance Company, Cincinnati 
American Central, St. Louis 
American, Boston 
American, New York... 
American, New York..... 
Agricultural, Watertown nee 
Alte, StOekGOW. .ccceecccvcccssce.e 08 Sadnee sda 
British America, Toronto. 
California, San Francisco 
Columbia F. and M., Portland 
Concordia, Milwaukee 
Denver, Denver.......... wekeeegeeess ° 
Fire Association, Philadelphia 
Firemens, Baltimore ................eee++ enweies 
Firemans Fund, San Francisco........-......... 
Franklin, Philadelphia 
Girard F, and M., Philadelphia 
Glens Falls, Glens Falls....... 
Granite State, Portsmouth 
Greenwich, New York........-..+-...- saacin ones 
Hamburg-Bremen, Hamburg 
Hartford, Hartford... ....--......+. nwa onatd 
Home, New York..........s0++- satienensesueens 


Imperial, London...... 

Insurance Co. of North America, Philacelphia... . 

Knoxville, Knoxville.......---- Seeke he adabasnnen 

Lancashire, Manchester......-----.... as 

Liberty, New York..... 

Lion, 

London and Lancashire, Liverpcol 

‘* The Merchants,"” Newark 

National, Hartford 

New York Underwriters Agency, New York 

New Zealand, Auckland 

Niagara, New York......++.++++++ 

North British and Mercantile, New York 

Northern, London......... 

Northwestern National, Mil 

Norwich Union, Norwich 

Oakland Home, Oakla: 

Orient, Hartford........ 

Pennsylvania, Philadelpbia 

Phoenix, Londen 

Providence-Washington, Providence 

Rochester German, Rochester.... 

St. Paul F. and M., St. Paul 

St. Paul German, St. Paul..............000. “wes 

Security, New Haven sence 

Scottish Union and National, Edinburgh. ...... 

Spring Garden, Philadelphia 

Springfield F. and M., Springfield 

Sun, San Francisco.... 

Syndicate, Minneapolis. 
raders, Chicago.........0.+ssseeees since am 

Union, Philadelphia 

Union, San Francisco 

Westchester, New York........------ 

Western, Toronto 

Williamsburgh City, Brcoklyn 


ee eee eee eee eee eee 





Totals.... 


sees 





Losses 
Incurred, 


1,176 


5 

7,189 
7.575 
7,989 
16,440 
139,624 
I9t 


$325,765 











* Year ending July 31, 1890, 
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LossEs. CommIssIONS. GENERAL Expensss, | | 
Net Industrial | Balance of | Dividends 
NAMES OF COMPANIES. Premiums | Profits and | Profits and Capital. | to Stock- 

Received. Amount. | P otk peng a Pe P tod Losses, Losses, holders, 
| 
2 oe al | | 
Fr. Fr. | = Fr. Fr. Fr. Fr. Fr. 

GOMCTHA ccd cccesvevcccccocscccesees 9,726,678 | 4,765,215 | 48.98 | 1,845,007 | 18.96 977.936 | 10.05 | + 2,138,520 | + 2,956,742 | 2,000,000! 2,800,0« 
PRUE cock sexsevcccseccccscosvcawoes 8,606,463 | 4,766,288 | 55.42 | 2,018,802 | 23.46 577,004 | 670/ + 1,244,309 + 1,798,111 4,000,000 | 1,100,000 
PE cia babe ONCE Meda sawsss0 is nce 8,251,255 | 3,820,376 | 46.05 | 1,597,710 | 19 37 885,955 | 10.74 | + 1,967,214 | + 2,603,960 | 10,000,000 | 2,100,000 
CE apicbevnceesetere¥ncdapescecees 9.404.213 | 4,735,136 | 50.25 | 2,112,340 | 22.45 908,102 | 9.65 + 1,648,635 + 2,442,671 10,000,000 | 1,500,00 
aati eneehsopresciecessecnce 7,943,648 | 3,962,593 | 49-88 | 1,747,947  22.00|  621,040| 7.81 | + 1,612,068 | 4 2,452,378 6,000,000 | 1,929,000 
PE Sielebinpetaetsess+¢es 29n00e0% 5,825,357 | 3-239,437 | 5560 | 1 261,930 | 21.65 | 546,259 | 9.38 | + 777,090 | + 1,251,490 | 10 000,000 800,000 
0 ERS eee ere 5,693,963 | 2,838,478 49-84 | 1,360,648 | 23.90 654,011 | 11.48 | + 840,826 + ‘1,655,665 5,000,000 850,000 
Providence..... 3,313,062 | 1,711,939 | 51.67 754,274 | 22.46 | 453 146 | 13.67 | + 393,702 + 683 904 | 5,000,000 680,000 
EE Gicobys ShbC reKenesvs becusesees eas 2,367,108 1,100,080 | 46.48 790,558 | 33 39 | 302,168 | 12.76 | + 174,302 | + 318,999 2,000,000 120,000 
PIRI on ccosccccceveoessevaeccoscesess 3,980,089 | 1,987,218 | 49.92 876,585 22.02 311,448 | 7.82 | + .838 + 1,110,937 2,000,000 760,000 
PDS in.0 000665 cbncdcbecrecs aes 4,313,956 | 1,769,288 | 41.09 | 1,093,486 | 25.34 564,912 | 13.09 | + 886,270 + 1,259,732 6 000,000 | 870,000 
PD Le bvcccheesopeect sages caves 6,314,412 | 4,142,847 | 65.61 1,553,053 | 24.63 415,989 | 6.59 | + 199,923 + 7931404 10,000,000 870,000 
PEED casedcee socrdece supes siteee 4,032,928 | 1,779,010 | 44.11 926,202 | 22.96 | 323 402 | 8.02 | + 1,004,314 | + 1,340,576 | 12,000,000 360,000 
PE coctenepedh+oeus acehueeenredal 2,504,051 1,341,677 | 53-59 656.918 | 26.23 | 456 665 | 18.11 | + 48 791 | + 298, 101 6,000,000 144,000 
cts bes crceveesavbctebee csbees 765,907 313.757 | 40.95 216 814 | 28.30 | 237,639 | 31.02 | — 2,303 | + 21,725 5,000,000 144.000 
MINAS veo cvaicscencavsrsctebetectes 331,088 112,644 | 34.01 94,044 | 28.41 | 27,010 | 8.16 + 97,390 | + III,go2 2,500,000 | 144,000 
co, ee a err eee 3,643.005 | 1,623,916 | 44.57 | 1,031,975 | 28.32 | 418,767 | II1.49 | + 568,347 | + 1,864,317 | 40,020,000 500,000 
ice esc0s<2d9 cee bestvsests 3,986, 2,461,124 | 61.83 1,133,752 | 28.51 | 395,190 | 998 | — 3,404 | + 75.450 | 20,000,000 500,000 
PID esc ccctbccne Sebscnd shone! 905,505 259,299 | 28.65 | 310,910 | 34.35 | 224,434 | 24-72 | + 1t0,862 | + 100,075 | 40,000,009 509,000 
Ee eer eee 1,324,784 | 1,070,243 | 80.77 | 372,426 | 28.10 | 212,433 | 16.03 | — 330,318 | — 79,546 | 12,009,000 500,000 
ice arithenenee .veerdnerass [753,523 461,481 | 55.31 | 179,211 | 23.79 | 186,002 | 2470 | — 73,169 | — 74,032 6,000,090 500,0 o 
Assurances remoises ............6.04 110,227 37.382 | 33-92 | 9,646 | 8.77 | 46,370 | 42.15 | + 16,829 | + 106,910 | 5,000,000 62,500 
Riva iatsivedtcnssieeriruese 549,670 128,196 | 23.35 | 124,249 | 22.54 | 223,508 | 40.63] + 73717 | + 102,7 10,000,000 62.500 
EE xicagneadsghrberaeay ene 672,486 417.742 | 62.15 248,900 | 37.03 | 126,850 | 18.79 | — 121,006 — 77,158 | 6,c00,000 62,500 
Union Generale du Nord......-. 259,138 93,019 | 34-75 | 40,252 | 15.54 83,024 | 32.05 | + 42,843 | + 50,060 | 2,0C0,000 62,500 
95,579,118 | 48,918,435 | 51.18 22,360,239 | 23.39 | 10,179,314 10.64 | + 14,121,130 | + 23,639,637 | 202,5C0,090 | 14,566,500 
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Life Assurance by States. 





* Ordinary branch only. 





+ Industrial company. 











Life Assurance Companies of Australasia. 
WE quote the following statistics of Australasian life assurance companies from The Australasian Insurance and Banking 


ee ee eee eee eee eee eee Cee ee ee ee eee eee ee eee ee 
TEC Cee eee eee eee eee eee ee eee ee eee eee eee ee eee ee ee ee eee ee ee ee eee 
Teeter ee eee ee eee eee ee ee ee ee ee ee eS ee ee 
Tee eee ee eee eee eee ee ee arr 2) 
COCO HOE eee meee OHO HEHEHE HEHEHE EEE EE HEE EOE EEE HEED SOO EEOOHE SESE ES EEES 


ey NAME AND LocaTION OF COMPANY. 
1848 | Australian Mutual Provident, Sydney 

1859 | Victoria Life and General, Melbourne 

1862 Australian Alliance, Melbourne 

1866 | Adelaide Life, Adelaide 

1868 | Mutual Life of Australasia, Sydney 

1863 | National Mutual Life of Australasia, Melbourne 

1870 | Mutual Assurance of Victoria, Melbourne 

1869 New Zealand Government Life, Welling on 

1870 | Australian Widows Fund, Melbourne 

1873 | Colonial Mutual, Melbourne 

1876 | Australian Temperance and General, Melbourne * 

eT ee I She headed ewes ee emeer aged ee Seeguedee scan deer ten rakes ¥Seeebernwnerss eecupeassenetes 


+ Number of policies issued. 


LIFE ASSURANCE BY STATES—Continued. 


New 
Business. 


349,235 
| 1,043,274 
| 427.774 
| 781,255 
654,819 
1,895,563 
307.957 
+ 95,595 


Record, 


— = 
| 

| Premiums 

| Received. | 

} 


1,053,873 
8,888 
37,925 
1,596 
67,992 
207,734 
128,240 
209,734 
164,437 
273,419 
43,064 
70,863 








—From L' Argus. 







Funds 

Claims other than 
Paid. Share 
Capital 





£ & 
460,727 8,911,622 















6,512 220,592 
24,087 217,583 
3.100 32 355 
22,475 728,782 
60,957 1,012,957 
46,195 588,535 
83.035 1,582,448 
49,538 799.789 
74999 | = 1,050,573 
4,526 95,016 
4,968 53,820 





















Amount of 
Insurance 
in Force, 


NAME oF ComMPANY. 









































| | 
| P 
. — Insurance | Premiums Losses 
Name or Company. | Written, Mectived. Incurred. 
COLORADO. $ $ $ 

MOR socvtisvevescvesvocces 411,031 | Ss ee 
Connecticut Mutual ........| ------.. 6,936 29,175 
Equitable ............-----+ 3,396 618 307,075 107,330 
Germania...........+..005 174 599 18,936 8,533 
PE cxceaSccesiedveves ‘ 24,430 Be - « sesanee 
Manhattan.............0++- 279,860 | 18,336 5,000 
Massachusetts Mutual... .. 207,500 7,513 2,950 
Michigan Mutual........... | 71,654 SOP | ‘senses. 
Mutual, New York ........ | 1,636,744 122,689 59,857 
Mutual Benefit..........--.- | 405,779 | 33,072 19 500 
National, Vermont..... Ruetel 480,000 13,488 10,000 
New England Mutual....... | 370,041 | 11,982 5,102 
New York ...ccccccccesscese | 2,771,480 201,194 99,267 
Northwestern Mutual....... | 1,795,605 | 222,661 ,002 
Pacific Mutual..............| 39,500 | gree 
Penn Mu ual.......... ----.| 80T,500 | 61,102 36 000 | 
Provident Savings .....----- 56.000 | 1,999 TO 000 | 
Prudential............-+--.. } 58,5¢0 | 22,598 3,836 | 
UD cic. coscvcdseveses 255.497 | 70,859 36,982 
Union Central.............. 262,000 | WOT” -Sasccues 
Union Mutual...... ....... 232,637 | Sh ree 
United States......-.-...... 14,600 1,660 300 
Washington................. 225,617 28,376 16,133 

FORRES. ccccwcvcseveccses 14,571,093 1,219,548 538,967 


384,005 
166,596 
9,082,144 
421,286 
118,158 
472,721 
265,369 
161,907 
4 769,551 
961,054 
667,500 
377:975 
6,015,075 
6, 123.392 
871,509 
1,745,250 
119,0co 
62,5co 
1,911,718 
230,000 
708 675 
71,5CO 


855,690 





36 562,575 





VERMONT. 


Home 


Massachusetts Mutual 
Mutual Benefit 


Mutual, New 


National, Montpelier 
New England Mutual 


New York 


Northwestern Mutual 


Penn Mutual 


Phoenix Mutual 
Provident Savings 


State Mutual 
Travelers 


cack cares 


Union Mutual............. 


United States 


ee ee 


Insurance 
Written. 








2,992,592 


Premiums 
Received. 


27,165 | 
50,079 | 
17,707 
84,695 
6,577 | 
21,223 
5,701 | 
118,103 | 
741568 | 
4785 | 
126,745 | 
41,528 | 
3.080 | 
17,425 | 
2,114 | 
5-828 | 
10,499 
1,547 
4.354 
21,502 
4,073 





649,289 





Losses Amount of 
Incursed Insurance 
in Force. 



























$ $ 
31,662 994,364 
7,109 1,757,977 
37,267 507,100 
10,520 2,688,414 
6,667 113 355 
13,500 711,. 66 
12,000 187,76 
31,488 4,363,210 
46 250 2,305.4°7 
9 988 211,525 
36,177 2,785 381 
I2.c00 997.783 
10,000 52,000 
18,290 578 792 
1,000 112,100 
neninse'se 210,213 
11,550 616,677 
1,724 67,878 
1,000 | 144,295 
5,614 | 480,145 
Sees ol 











304,406 | 20,056,711 
| 
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Fire Insurance Premiums in Baltimore. 


LIFE ASSURANCE BY STATES.—Continued. 








NamE or Company. 
| 


Insurance 
Written, 


Premiums 
Received. 


Losses 
Incurred. 


Amount of 
Insurance 
in Force. 





FLORIDA. 
Equitable, New York 
Manhattan 
Mutual, New York 
New York 
Washington 


164.439 
39,018 
97.768 
87,992 

3 886 


26,280 
6,000 
25,610 
30,648 
2,185 





Totals 


Commercial Alliance 
Connecticut Mutual 
Equitable, Des Moines 
Equitable, New York 
Germania 

Hartford L. and A 


Imperial 

John Hancock 
Manhattan 
Massachusetts Mutual 
Mctropolitan 

Michigan Mutual 
Mutual, New York .... 
Mutual Benefit 
National, Montpelier 
New England Mutual 


Northwestern Mutual 
Pacific Mutual 

Penn Mutual 
Phoenix Mutual 
Provident L. and T 
Provident Savings 
Prudential 

State Mutual 
Travelers 


Union Mutual 

United States 

Washington 

Western and Southern....... 





393,701 


210,806 
. 3 


ons. eg 
1,12 
765,884 
77,990 
33,394 
745735 
15,309 
41,199 
55»45° 


90,723 


117,721 
16,600 


36,555 
167,549 
221,911 


154,328 
29, 
22,032 
52,800 

t 46,700 
8,090 
17,653 

123,370 

26,267 
15.495 
13,705 

8,165 





4,183,014 
4, L1g, 100 

320,500 
1,087 201 
2,299,635 





Totals 





535575171 | 


7,056,902 





3,194,002 


232,449 229 





* Specially reported for THE SrecTaTor. 


+ Includes industrial, 





, Insurance in Russia. 
_ COMPILED FROM |_RUSSIAN OFFICIAL REPORTS FOR THE SPECTATOR. 





Risks 
Written. 


Names OF COMPANIES AND} 
Kinp oF BusINEss. | 


Premiums 
Received. 





$ 
First Russian, Fire | 1,042,945,200 
Second Russian, Fire... | 376,261,290 
Russian Ins., Cap.,Rent:} 51,294,831 


Russ. Transp. ; M 


Riv., Ld} 
Russia, Fire 
eager Fire 
ae omnes 
Volga } Transport 
Moscow, Fire 
F 100,555,861 
Nadejda < Marined 
Land Trans é.| 
Salamandra, Fire 
Commercial Ins., Fire. . 
Fire a. 
Capita.d b 


92,759,883 
330,970.568 
137,206,200 
223,032,870 

20,636,472 
377,503,600 
150,992,200 
| 340,890,704 

82,152,292 

5:419,113 


North i oe b.. 


Jacor 


i, ) Lransport 3....| 
Russia { Capitale 
| Accidents d 
Russian Lloyd, Tran: p. 
Bs Itic, _ Fire 112,747,000 
9,356,810 


1,944,778 
96.492 


go2 gor 
673,066 
380,272 


4,205,587 
1,685,899 


233,3!7 | 
55.259 | 
236,824 
206.536 | 
2,522,532 | 627.930 | 
552,575 
210,021 
34,849 
638,504 


182,247 
2,000 


| Paid-u 


Capital 
| by Stock- 





|5,223,880,197 


Of this number: 
Insur. Cos., 
“ Transport 4. . 
“* Cap. & Rents ¢ 


4.356,460,058 
685,671,273 
181,748,866 


42,219,665 


33.274,482 
3 870,363 
5,074,820 





26,287,293 |4.333.374 


22,965.241 
1,955.904 
1,566,142 


4.333.374 








26 045,000 
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THE fire insurance companies transacting business in Baltimore received 
premiums during the year 1890, as follows: 


BALTIMORE. 


Baltimore Equirable Soc ety. 
Baltimore ...........200- eee 


Other State Companies. 
Erna, Hartford......... 
A ricultural, Watertown.... 
Alliance, New York 
American, Philadelphia 
American, Newark 
American, New York 
American, Boston . 
American Central, St. * Louis. 
Anglo-Nevada, San Fran.. 
Boyiston, Boston 
Broadway, New York 
California, San Francisco... 
Citizens, New York 
Commerce, Albany 
Commercial, San Francisco. 
Connecticut, Hartford 
Continental, New York 
Delaware, Philadelphia 
Equitable, Providence,...... 
Commonwealth, New York . 
Eliot, Boston 
Farmers, Ws senendesssice 
Fire Association, Phila 
Fire Ins. Co. of. Co. of Phila. 
Firemans Fund, San Fran... 
Firemens, Newark.......... 
Franklin, Philadelphia 
Germania, New York 
German-American, N. Y.... 
Girard F. and M., Phila 
Glens Falls, Glens Falls 
Guardian, New York 
Hanover, New York 
Hartford, Hartford 


Ins. Co. of North Am., Phil. 
Ins. Co. of State of Pa., Phil. 
Jefferson, New York 

Kings County, Brooklyn. . 
Liberty, New York ........ 
Lumbermens, Philadelphia... 
Man. and Builders, N. Y.. 
Mechanics, Philadelphia or 
Merchants, Newark. 


$13,982 


| Merchants, Providence 
$13,625 | Meriden, Meriden 
21,662 | Mech. & Traders, N. Orleans 
9.431 | Mutual, New York 
30,134 Millers & Man. Mut., Minn. 
40,091 Mutual, Illinois 
73,055 
20,274 
17,619 
20,428 
8,844 
1,719 
9,182 
7,085 
18,411 


New Hampshire, Manchester 
New York, New York 
New York Bowery, N. Y.. 
Niagara, New York..... nee 
Northwest'n Nat., Milwaukee 
Orient, Hartford............ 
Pacific, New York 
Pennsylvania, Philadelphia.. 
Peoples, Pennsylvania 
. Peoples, Manchester 

Phenix, Brooklyn 

Phoenix, Hartford 

Providence-Wa:sh., Prov.... 

Prudential, New York 

Prudential, Boston 

Reading, Reading 

Reliance, Philadelphia 
9.359 Rochester-German, Roch.... 
5.644 | Springfield, Springfield 
8,570 | Spring Garden, Philadelphia 
4,709 | St. Paul F. and M., St. Paul. 
2,669 | St. Paul German, St. Paul... 
3,055 | Traders, Chicego 

4,148 | Union, Philadelphia 

3, 106 | United Firemens, Phila 
5,482 | United States, New York ... 
4578 | Westchester, New York 
2,314 | Western, Pittsburgh 

4.127 | Williamsburgh City, Bklyn.. 
6,694 | 
17,420 | 
4,341 | 
7.441 | Foreign Companies. 

200 | British America, Toronto... 

1.038 | Commercial Union, London. 
2,994 | Guardian, London 
17,099 Hamburg- Bremen, Hamb’ g. 
5,553 | Imperial, London 

5,505 | Lancashire, Manchester 

3 766 | Lion, London 

7,515 | Liv. & Lond. & Globe, Liv. 
21,764 | London Ass’ce Corp., Lond. 
13,139 | London & Lancashire, Liv.. 
3.441 | North Brit. & Mercan.,Lon. 
4,798 | Northern, London 

981 | Norwich Union, Norwich... 

9,589 Phoenix, London 
7,242 | Queen, Liverpool 
15,255 | Royal, Liverpool 
10,864 | Scot. Un. & Nat., 
5,586 | Sun, London 
2,709 | Transatlantic, Hamburg.. 


2,482 Western, Toronto 


2,597 
4.565 


BOE cesncedscioncciscs 


Edinb'gh, 


2,504 
1,415 
12,679 
1,169 
1,219 
5,759 
6,343 
2,337 
4.042 
9.849 
3.193 


1369 
10,697 
$250, 316 


$1,028 224 





Heavy Losses in Austria. 

A recent hailstorm has committed frightful ravages in Austria. 
structive cloud swept all over the country, and did a damage worth many 
millions of dollars. The hail insurance companies have their agents in the 
fields estimating the damage, and bewail the shrinkage of their surplus cash, 


While speaking of Austria, it appears that the fates are visiting it. 


The de- 


Ilun- 


gary is almost literally burned out, and charred remains only are seen where 


peaceful hamlets, sheltering thrifty inhabitants, once stood. 


The city of 


Tokay is reduced to a heap of smouldering ashes, and barely half a dozen 
houses indicate the spot where the city once stood. Other points of the 


country, large villages and towns, have entirely disappeared. 


The govern- 


ment of Pesth has been forced to make appeals to the charitable to come in 
aid of the victims of these disasters, 





State Supervision of Insurance. 


PRESIDENT R. A. McCurpy of the Mutual Life contributes to The Independ- 
ent the following article on State supervision : 


Our legislature has now before it, for the first time, a digest or codification 
of the complete law of the subject of insurance in the State of New York, 
and the present seems to be a favorable time for bringing the system up for 


discussion, 


The present law has been a gradual growth of more than thirty years of 
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legislation, hardly a year having passed in that time in which an important 
modification has not been made in the system by the enactment of some new 
law supposed by the legislature of that year to express the one thing needed 
for the perfection of the system. The result of the whole has been a vast 
body of law, exceedingly difficult to understand, inharmonious, complicated, 
in many respects oppressive, felt by all those practically engaged in the busi- 
ness to be a burden on them, and of which the least that can be said by any 
one who has watched its history is.that it has been from the beginning abso- 
lutely worthless. It can point to no single instance in which it has accom- 
plished any service to the community not better rendered by business prudence 
and energy among the citizens themselves, under the ordinary protection given 
to all rights of property by the courts of law. On the other hand, it is an 
unquestioned fact, that not less than half a dozen companies in this State 
alone which, but for the interference of the State, were destined to a long 
career of usefulness, have been destroyed by it, and that every one of the 
insurers in such companies whose interests were intrusted to their keeping 
has been injured by such interference. 

The one safeguard for associated business enterprise, when it assumes a form 
of such importance as to deserve public attention, is complete publicity. 
When insurance companies are competing with one another, the interest of 
each insurer should be to find out among them that one which will serve 
him best. What he needs to form a judgment on this point is simply a knowl- 
edge of the conditions and methods of the several companies. The only way 
in which government can serve him in the matter is to give him this knowl- 
edge. Ilence the government of Great Britain, which in this respect has 
been for generations conducted on the best principles of practical statesman- 
ship requires, of all such companies that they should make every year a fair, 
full and clear statement to the proper authorities of the aggregate of their 
transactions and of their financial condition. This statement is not com- 
plicated by any fanciful theories embodied in the law, such as in the case of 
life insurance companies, the irrelevant theory of net valuations, originally 
devised by actuaries as a means of steering their companies so as to be beyond 
the risks of ordinary business, but which has been absurdly adopted in our 
statute laws as a purely arbitrary test of the solvency of the companies ; 
whereas, if the same principles were applied as a test of solvency in mercantile 
brsiness, they would put a stop to the transactions of commerce in every one 
of its departments. 

By a net valuation of the assets of a life insurance company every assumption 
is taken with a margin against the company. There is first a premium mar- 
gin; yet a net valuation assumes inexorably that the entire loadings of all pre- 
miums will be consumed in expenses. The mortality tables in use are not the 
actuai experience of assured lives in this country, but have been adopted for 
safety; the selected lives insured do not die at the table rate, and the differ- 
ence is an important source of surplus. A net valuation assumes this source 
not to exist. A net valuation assumes that investments cannot realize more 
than the arbitrarily fixed rate of fcur per cent; yet the experience of every life 
insurance company in the country disproves the assumption, In these respects 
and in some others the theory of net valuation contradicts or impairs the 
theory of the business. That theory has provided for contingencies in every 
direction by setting up great margins of safety against the liabilities; so that 
in case unforeseen events falsify, in any respect, the calculations, there may be 
several sources from which they may be made good. These margins are the 
insurance of one another, and it is extremely improbable that more than one of 
them, still more so that every one of them, should fail. A net valuation at 
one stroke sweeps them all away, and declares that the company which 
possesses them all to the complete assurance of ultimate solvency, shall have 
no benefit from any of them. In other words, it denies the teachings of the 
physical world, that there must be a period of weakness before there can be 
strength. It demands of the infant the same robustness as that of the grown 
man. It allows nothing for growth and development, but contends that an 
insurance company, unlike anything else in the domain of animal nature or 
of economics, must, Minerva like, present itself full grown at birth. If the 
child be ill, it takes no cognizance of its inherent vitality or of its chances of 
recuperation, It says to the legal executioner, *‘ Kill it.” As well might the 
sturdy infant suffering from the chicken-pox, or the healthy man with a broken 
leg be put to instant death, as to have permitted—nay, required—the judicial 
murder of the numerous insurance companies, which has impressed the stigma 
of ignorance and stupidity upon the records of our Insurance Department in 
the past. 

It is an axiom that there is no tyranny so oppressive as that of a Democracy, 
and its truth has been made manifest in the extraordinary and undemocratic 
code of restriction, limitation, espionage and meddlesome interferences foisted 
upon the American people through the irresponsible system of imitative legis- 
lation by a small band of narrow specialists, headed by the late Elizur Wright 
of Massachusetts. This system is more complicated, more oppressive and in- 
finitely more costly than any which was ever attempted even in the early part 
of this century by the nations of continental Europe; and those nations have 
long since abandoned the restrictions which they then imposed. In France, 
where insurance has become a great and prosperous factor in the financial 
progress of the nation, the business is as tree from all restrictions and as well 
conducted as banking or manufactures or commerce. Even the present Re- 
public would mot dare to impose upon ita tithe of the harassing burdens 

which are laid upon it by American laws. Germany fosters it, and only re- 
quires simple petiodical reports and statements. In Italy its growth is steady 
and healthful, and it is left to the same control as that of all other financial 
enterprises and none other. The country in which insurance in all its branches 
has been the most successful, and has contributed most to building up the en- 
terprise and wealth of the community, is Great Britain; and there no such sys- 
tem of supervision, and no such network of legal restrictiuns, have ever been 
thought of. In fact, any attempt to establish them there would be resented 
as an attack upon individual freedom and the rights of contract, such as the 
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people who, centuries ago, wrested the Magna Charta from their sovereign, 
could not tolerate for an hour. It is not believed that the people of the 
United States are less jealous for their liberties than those of Great Britain, 
but it is certain that upon this point they have as yet no adequate perception 
of the manner in which their liberty of contract is impaired by this kind of 
legislation. The fact is that the power for mischief of the system of -super- 
vision has never yet been exerted to anything like its full extent; it is never- 
theless a constant menace and, in the instances in which it has wrought ruin, 
which are by no means few or unimportant, public attention has not been 
properly drawn to the facts, 


The article concludes with an extract from a paper by E. J. James, printed 
in The Cyclopedia of Political Science. 





The Connecticut Life and Accident Report. 


CoMMISSIONER FYLER of Connecticut has succeeded in getting out his Part 
II. of his annual report, covering the life and accident business, in advance of 
the reports of any other department. We are indebted to him not only for a 
bound copy of the report, but also for advance proofs of it. The report itself 
is a résumé of the business of the life and accident companies doing business 
in Connecticut, while elaborate tables summarize the detailed statements of 
the various companies. We make the following extracts : 


The whole number of life and accident companies now authorized is fifty-four, 
and their condition on December 31, 1890, and transactions during that year are 
fully set forth inthis second volume. Statistical tables are appended, exhib- 
iting in form for ready reference and comparison the affairs of all the offices 
engaged in life assurance. These offices are grouped in two distinct classes, 
according as they operate upon the uniform-premium or the assessment plan, 


LiFe OFFICES—U NIFORM-PREMIUM PLAN, 


There are now here twenty-eight companies carrying on the.business of life 
assurance under the old system requiring the payment in advance of a tixed, 
or indefinite premium, in consideration of which a fixed, or indefinite, mini- 
mum benefit is guaranteed. Seven of these are Connecticut companies, and 
twenty-one belong in other States of the Union. Two companies—the Im- 
perial of Detroit, and the Vermont of Burlington—having withdrawn this 
year, in the condensed tabulations immediately following, only the figures 
relating to the twenty-eight identical offices reporting here in both years are 
set down: 

ASSETS—1889 AND 1890. 

















DECEMBER. 1889, 1890, Increase 
| 
7 Companies of this State......| $t15,334.786 $118,036,777 $2,701,991 
21 Companies of other States....) 554,515,242 | 606,245.005 | 51,729,763 
28 Companies......-----ee-0ee $669,850,028 | $724,281,782 | $54,431,754 





The assets have increased over fifty-four millions during the year, and now 
amount to the large sum of $724,000,000. The year’s growth exceeds eight 
percent. In each of the two preceding years there was a like rate of in- 
crease. Should this rate be maintained hereafter, these companies will possess 
assets to the amount of $1,000,000 000 in the year 1805, and $1,500,000,000 
in 1900. In respect to the magnitude either of resources or of business trans- 
acted, these American companies far surpass those of any other country, 
whether taken singly or by an average. 


LIABILITIES, EXCEPT CAPITAL—188g AND 1890. 














DrcemMBeER 31, 1889. 1890. | Increase. 
7 Companies of this State...... $100,811,77 $103, 109,789 $2,298,016 
21 Companies of other States....| 485,289, 535.432.9605 50,143,357 
28 Companies.........sses+++++| $586,101,381 $638, 542,754 $52,441,373 
! 








The growth of liabilities was over $52,000,000, or within $2,000,000 of 
the assets’ growth. ‘The absolute liabilities, however, have increased about 
$500,000, the remainder of the $52,441,373 representing the growth of the 
contingent liability designated the reserve, or reinsurance fund. 

The reserve proper is computed at $630,724,406, a rise over the preceding 
year of $51,912,941. And it appears that all but $2,500,coo of the gain in 
assets went to supply the requirements of this fund. In Table 3, under the 
head of *‘ all other claims,” however, the greater portion of the total amount, 
viz., $2,587,790, consists of extra or special reserve. So that, out of the en- 
tire liability of $638.542,754, the sum of $6,600,000 comprises the whole ab- 
solute indebtedness. Ard of this sum, $3,600,000 will cover all unsettled 
endowment and loss claims. Inasmuch as the offices pay weekly on such 
claims more than $1,000,000, it follows that on an average all are paid about 
three weeks after due notification, 
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OvuTGo—1889. 














DecemMBer 31, | 1889. 1890. | Increase. 





$403,975 


$14,926,988 
1,580,406 


70,812,040 


7 Companies of this State 


l ‘ $14,523,013 
21 Companies of other States.... 


69,225,634 
$83,748,647 





28 Companies $85,739,028 $1,990, 381 





Counting the capital as surplus, so far as policyholders are concerned, the 
surplus now stands at $85,739,028, which isa gain of $1,990,381 during the 
year, In 1889 the gain was over $7,000,000, notwithstanding a reduction in 
the capital and surplus of a Connecticut company of nearly $800,000. The 
only change in capital from last year arises from the withdrawal of the Im- 
perial and Vermont companies, whose united capitals amounted to $218,000. 

The ratio of surplus (including capital) to the reserve is thirteen and six- 
tenths per cent, whereas last year it was fourteen and one-half per cent. To 
express it differently, last year the offices combined possessed $1145 for every 
$1000 of contingent liability, and this year they have but $1136, or $9 in $1000 
less. The proportion of surplus to reserve has not been maintained. This 
remark, however, does not apply to the Connecticut offices, their proportion 
ot surplus to reserve remaining precisely the same as before, viz., fourteen 
and seven-tenths per cent. The percentage of the other offices is thirteen 
and four-tenths. 


SURPLUS BEYOND CAPITAL—188g AND 1890. 








Decemser 31, 1888. 1889. Increase. 





$493,975 
1,586,406 


$13,175,938 
67,346,540 


$80,522,578 


$12,771,963 
65,760,134 


$78,532,097 


7 Companies of this State...... 
21 Companies of other States.... 





28 Companies $1,990,381 





In the foregoing, the capital ($600,000) of the Travelers Company is not 
deducted from the surplus, because the assets representing that investment 
belong to the accident department. The amount of stock capital deducted is 
$5,216,550, of which the portion pertaining to Connecticut companies is 
$1,751,050, or one-third of the whole. 

In these latter years, when the accumulation of unemployed capital has cut 
down the rate of interest to a low figure, and when, by reason of the decreas- 
ing opportunities for its profitable employment in legitimate and safe invest- 
ment, the trend is toward a still lower figure, and the necessity for a corye- 
spondingly larger reserve is becoming a threatening question, it is not enough 
that the surplus increase should keep even pace with the amount of reserve in- 
crease. The ratio of surplus to reserve should be maintained, and not suf- 
fered to fall off by means of extravagant bids for business, either in the form 
of agents’ commissions or policyholders’ dividends. Otherwise, when the 
time comes, as it surely will, for requiring a higher reserve, some of the com- 
panies will be found wanting. 

In this connection another matter may be mentioned. Recently, some 
very prominent companies have provided in their contracts for dividends of 
profits at the end of five, ten, fifteen or twenty years. During the interval of 
dividend deferment, there ought to be a material growth in the ratio of sur- 
plus to reserve. And in individual instances this is found to be the case. The 
result should be more general. As shown above, taking the offices together, 
the ratio has actually diminished. 


INCOME—1889. 








Int., Div’ds, 
Rents, etc. 


Total 


Premiums, 
Income. 


28 OFFIcEs, 





$6,281,426 
39,724,451 


$37,005,877 


$16,742,747 
149,030,504 


$165,773,251 


$10,461,321 
118,306,053 


$128,767,374 


7 Connecticut...... ecceveceeses 
OE so sas sccseccces Sorvees 

















INCOME—1890. 











Int., Div’ds, Total 


Premiums. Rents, etc. | Income, 


28 Orrices. 





$11,048,809 
133,054,889 


$144,703,698 


7 Connecticut 


21 Others 30,004,446 163,659,335 


$36,318,517 | $181,022,215 





BO cekindes cctaacedeeen 








$6,314,071 | $17,362,880 
| 





The apparent falling off of interest in the foreign companies arises mainly 
from the sale by a single office, in 1889, of a large amount of securities, 
whereby several million dollars more than the ledger value was realized ; and 
this sum went to the credit of the interest account of that year. The inter- 
est earned in 1890, was, in fact, two or three millions more than that properly 
belonging to the preceding year, the gain being about ten per cent. The 
gain in premium receipts was nearly $16,000,000, or twelve and four-tenths 
per cent, 


Other 
Payments. 


Total 


28 Orrices. Outgo. 


Paid 
Policyholders. 





$2,809,624 
31,350,222 


$14,246,546 
92,080,950 


$110, 327,496 


$11,436,922 
64,730,728 


$76,167 650 


7 Connecticut 
21 Others 








$34,159,846 








OvuTGo— 1890. 








Total 
Outgo. 


Paid } Other 
Policy holders. Pay:nents. 


| 
1 
| $2,632,666 
36,880,092 





$14 098,083 
108,659,761 


$122,757,844 


$11,465,417 
71,779,669 


| $83,245,086 


7 Connecticut 
21 Others 





$39,512,758 








The total outgo was $122,757,844, more than two-thirds of which went to 
policyholders, and less than one-third for the payment of expenses and stock- 
holders’ dividends. In the case of the Connecticut offices, eighty-one per 
cent of the outgo went to policyholders. 

The total income was $181,022,215, and the total outgo $122,757,844, 
the excess of income being $58,264,371. The increase in assets was $3,832,- 
617 less than this excess of income, which indicates a marking-down of the 
value of the investments to this extent. This isa considerable sum to look at 
by itself, but when compared with the assets, dwindles to one-half of one 
per cent. 

The annuity payments for the year were $1,749,292; in 1889, $1,532,793 ; 
in 1888, $1,327,270. 

NET PROFITS—188g9 AND 18g0. 











Decemser 31, 1889. 





Dividends Increase of 


Dividends | Increase of 
i Paid. Surplus, 


28 OFrrices. Paid. | Surplus, 


= PREPSREY Scene 
$110,151 | $2,098,901 | $403,975 

| j 
11,500,706 | 6,840,552 | 11,862,682 | 1,586,406 





| $2,100,247 


7 Connecticut 


21 Others...... 








Aggregates 





| | 
|$13,600,953 | $6,950,703 |$13.961,583 | $1,990,381 





The sum of the dividends paid and the surplus gains indicates the year’s 
profits, which appears to have been, in round numbers, over $20,500,000 in 
1889, and about $16,000,000 in 1890. If to this latter sum there be added 
the depreciation in the value of the assets, $3,832,617, which had to be made 
good out of the surplus, the gross profit will appear to be nearly $20,000,000, 
And if the depreciation of assets in the preceding year,*$1,676,000, be added 
to the net profits the gross profits of that year will appear to have exceeded 
$22,000,000, 

It would not be safe, however, to regard what appears to be the net profit 
of any year (e. g., the $16,000,000 of 1890) as realized, or even as wholly 
earned. Particularly, that portion of it growing out of a subnormal mor- 
tality-rate must be regarded as a deferred obligation, the profit upon which is 
the use of the money, rather than as a realized saving or gain—since all must 
die soon or late, end what is not paid in one year, must be in some other. 
This remark would apply with more force if all policies were held to maturity, 
But since, in practice, this is not the case, and large numbers of policies are 
dropped before coming due, it is probably safe to count as profit a consider- 
ably larger portion of the mortality-gain than the interest on the assurances so 
deferred. 

LIFE ASSOCIATIONS—ASSESSMENT PLAN, 


There are now sixteen companies lawfully transacting in this State life as- 
surance upon the assessment plan. Some of them collect a fixed premium in 
advance, and have not as yet levied an assessment, but the contracts of all 
such provide for levying assessments whenever the funds in hand are insuf- 
ficient to meet just claims. Five of these associations are domestic, and 
twelve are from other States. 

Tables I., II. and III., to be found in the latter part of this volume, exhibit 
the salient points connected with the affairs and condition of these corpora- 
tions, and a condensed grouping of these figures, according to locality, here 
follows: 

AssETs, LIABILITIES, INCOME, OUTGO. 











| Liabilities. 
| | 
| 
$2,841,950 | $1,400,997 | $1,634,301 | $1,453,247 
6,949,398 | 2,145,686 | 8,163,130 | 7,446,329 


$9,791,348 | $3,546,683 | $9,797,431 | $8,899,576 


16 AssociaATIONS. Income. Outgo, 





5 Connecticut....... 
rr Others 

















SUMMARY OF ENTIRE BUSINESS. 















































Amount Amount Amount 
16 AssociaTIONs. in Force Written | Terminated 
Dec., 1889. in 1890. in 1890. 
Sana = 
§ Connecticut.........ccccses. $81,661,900 $22,821,150 | $12 839,100 
BE INS ivcceseecvccessccsoces 524,105,866 97,035,835 | 73.3969,425 
WE isedsiwesces beéeadexee $605,767,766 | $119,856,985 | $86,235,525 
SUMMARY OF ENTIRE BusINEss—Cont, 
Amount | Amount 
16 AssoctaTIONs. in Force of Losses 
Dec. 31, 1890. | Paid in 1890. 
| 
SiR ek nad oe as casdeseoeuneeieréus $91,643,950 | $962,437 
DE ED se dpic ei seer vsdcassesesrceeseiroseny | 547,745,276 | 5 761,163 
DO casivideninscies.aasseiwececcignes] eames | $6,663,600 


ACCIDENT INSURANCE. 

The number of companies engaged in this branch of business in this 

State is twelve, three having been admitted in 1890. The schedule fol- 

lowing exhibits the main features of the business done by these corpora- 

tions, of which the first-named five are joint-stock, and the others assessment 
companies. 





PREMIUMS, LOSSES, AMOUNT AT RISK. 

















: Losses Amount At Risk in 

Year 1890. Premiums. | Paid. at Risk. Connecticut. 
Travelers, Hartford......-... $2,128,523 | $690,051 |. $244,211,089 $5,333,372 
Emp'oyers’ Liability, London 851,681 378,998 132,888,911 | *1,325,980 
Fidelity & Casualty, N. Y...| 1,067,859 379,546 162,076,600 917,000 
Standard, Detroit.....-..... 553-606 280,724 62,853,300 415,000 
Am. Emp. Liab., Jersey City 30,508 2,303 11,635,000 *620,226 
Home Mut. Benefit, Danbury 2,413 320 941,350 786,350 
Masons Fra., Westfi'ld, Mass} 120,492 | 50,144 42,951,500 2,945,250 
National, New York City.... 34,409 | 9,065 12,441,000 1,919,500 
Odd Fel. Fra., Westfi'd, Mass 70,603 | 31,089 20,022 650 366,750 
Preferred Mut., N. Y. City..| 264,405 87,050 120,737,100 475,800 
Provident Fund, N. Y. City..| 65,240 | 23,476 17,909,500 556,500 
U.S. Mutual, N. Y. City....| 910,796 | 384,125 270,297,500 8,794,000 
DORN Sac vevedsivcciees |$6, 100,535 |$2,586,891 $1,098,965,500 | $24,455,728 








* Estimated. 








MERE MENTION. 


—The Reliance of PhiJadelphia has entered Missouri. 
—The Phoenix Mutual Life has been admitted to Kentucky. 





—James H. Rogers, a director of the Cincinnati Fire, is dead. 

—The tna is about to join the Factory Insurance Association. 

—Lawrence Barrett, the actor, carried $109,000 of life assurance. 

—E. E. Longley has been expelled from the Worcester (Mass.) Board, 

—At Lima, O., the Farmers Alliance has organized a life insurance asso- 
ciation. 

—lIt is stated that the Manchester and the St. Paul German will soon enter 
Georgia. 

—New York city’s death rate for the week ending March 21 was 26.29 per 
thousand. 
- —The Millers Mutual of Milwaukee will move its head office to De Pere 
on May I. 

—Charles Bell, secretary of the Citizens Mutual Life Association of New 
York, died last week. 

—The Armstrong companies have been admitted to Iowa. 
plate entering Nebraska. 

—O’Neil & Hale succeed to the insurance business of Hadiey, Channell & 
Hadley at Malone, N. Y. 

—Ex-Gov. Luc‘us Robinson, who died last week, had been for many years 
a trustee of the Mutual Life. - 

—cConsiderable interest was manifested a few days since, in the placing in 
position of the weather-vane on the flagstaff of the Mutual Life’s new build- 
ing at Philadelphia. A huge gilt eagle, whose wings measure 84 feet from 


They contem- 
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tip to tip, is perched on the arrow end of the vane, so that it always faces the 
wind. 


—Two prominent agencies at Waco, Tex., have combined and formed the 
firm of Morrow, Plunkett & Co. 

—Deputy Sheriff Frink has purchased the real estate of the late Rufus G. 
Walden of North Adams, Mass. 

—Thomas J. Lancaster, formerly one of Philadelphia’s foremost insurance 
agents, died lately from the effects of a fall. 

—At the annual meeting of the Connecticut Mutual Life, held on the 25th 
ult., the old board of directors was re-elected. 

—The Union Mutual Life has leased offices at the corner of Pine and Will- 
iam streets, New York, which it will soon occupy. 

—The regular monthly meeting of the Life Underwriters Association of 
New York was held last week at the Astor House. 

—Martin Collins, Son & Co, will continue the agency business so long con- 
ducted by Mr. Collins, individually, at St. Louis, Mo. 

—Chas. R. Weston, an inspector for the Guarantee Company of North 
America, died recently at the Galt House, Louisville, Ky. 

—Edw. L. Gernand, general agent of the Mutual Life for South Carolina, 
who is located at Columbus, presents a pretty souvenir of that city. 

—At St. Louis there were 520 fires during the year 1890, entailing losses of 
$1,062,215, which were covered by insurance aggregating $6,330,969. 

—The Wachusett Mutual Fire Insurance Company has been organized at 
Fitchburg, Mass., with Henry A. Goodrich as president and Fred A, Currier 
as secretary. 

—A new mutual fire company located at Portland, Ore., is styled the Port- 
land Union Indemnity Association, Its president is J. R. Hill and its sec- 
retary Arthur Raymond. 

—Luther G. Pitman of Boston, manager of the United States Life, has 
been compelled by ill health to retire from active business, His resignation 
was tendered on this account. 

—Blumer & Chardle, newly appointed agents at Omaha for several large fire 
companies, have been refused admission to the compact on the ground that 
theirs is a ‘‘ double-header ” agency. 

—The Superior Title Insurance Company has been incorporated at Supe- 
rior, Wis., by E. V. Badgley, F. A. Manner, C. J. McCullom and F. E. 
Burhins. Its capital stock is $200,000. 

—Peter Koeune, Jr.,.a Brooklyn agent of the Guardian of London, has been 
missing for some time. So also has $400 of the company’s funds, which, how- 
ever, will be made good by the man’s father. 

—A certificate of incorporation has been granted the Commercial Union 
Fire Insurance Company of New York, and it has been authorized to begin 
business, its capital of $200,000 having been paid in. 

—Dividends have been declared by fire insurance companies as follows : 
Dwelling House. Boston, 3 per cent; Firemens, Boston, 5 per cent, semi- 
annual; Girard F. and M., Philadelphia, $6 per share, quarterly. 

—A new fire insurance company with an authorized capital of $100,000 
and $50,000 paid up, has been started at Harrisburg, Pa. It is called the 
Aurora. B. K. Huntzinger is its president and L. J. Smith its secretary. 


—The organization of the mutual fire insurance scheme contemplated by the 
Iowa State Business Men’s Association is stated to have gone so far as the 
election of seven directors, although details have not yet been decided upon. 

—Large lines of insurance are placed by Duluth (Minn.) parties through 
non-resident agents, thus depriving the fire department of the two per cent of 
premiums that it gets on business written in that city. The local board be- 
lieves that the tax can be collected, and has placed the matter in the hands of 
the city attorney. 

—Deputy Superintendent Shannon and Examiner Horan have examined 
into the condition of the New York Fire as on January 1, 1891. Their state- 
ment differs from that rendered by the officers in only one particular, viz., the 
estimated value of the property at No, 72 Wall street, New York. This item 
they reduce by $10,000. 


—‘‘Solid as a rock.” This expression was used in connection with the 


Northwestern Masonic Aid Association by a gentleman of large experience in 
insurance matters, after looking over their statement of business, showing 
over $8,000,000 paid to beneficiaries of deceased members, over $300,000 in 
invested assets pledged for payment of death claims, and their membership of 
55,000, representing $150,000,000 of insurance in force. 


This was a well 
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deserved compliment to one of the most substantial and trustworthy assess- 
ment life insurance organizations in the country. 

—Oliver S. Teall, leader of the P. M. L. in New York gity during the 
late election, has confessed judgment for $2650 in favor of the Equitable 
Life. He, in conjunction with others, rented offices in the Equitable build- 
ing, for which the rent was only partly paid. He has given the company 
security for the debt, which will amply cover same. 

—The annual meeting of the Citizens Life Assurance Company of Sydney, 
N.S. W., was held on Wednesday, February 11. The report submitted showed 
that 65.595 policies had been issued in the year; the income was £73,285, an 
increase of £21,166, and the claims paid amounted to £4968. The company 
transacts industrial business, and is, we believe, the only industrial company 
in Australia. : 

—Joseph B. Phelps, the New York adjuster, died suddenly of apoplexy at his 
home in Brooklyn on the 27th ult. James Yereance, president of the Alli- 
ance of New York, with which company Mr. Phelps had his headquarters, 
has issued an official letter in which he states the above fact and voices the sor- 
row which is felt by himself and his associates and their sympathy with the 
bereaved family. 

—The Crescent of New Orleans is rapidly reducing its impairment and 
expects to obliterate it entirely this year. When the company withdrew from 
eight States in 1886, it incurred heavy losses in those States before it could 
reinsure or cancel its policies, and after its income from those sources had 
ceased. This caused the large impairment, which, however, it has been 
gaining on ever since. 

—In THe SpPecTATOR for March 12, in an article on the Rome Fire Insur- 
ance Company, a record purporting to show the total premium receipts from 
1886 to 18g0 inclusive, erroneously represented the Georgia premiums only. 
Thus while the paragraph referred to showed the premiums in 1890 to have 
been $61,385, in reality the company received that amount in its home State 
alone and received in total premiums $114,000, 

—On April 1, George B. M. Harvey will assume the duties of Commis- 
sioner of Banking and Insurance for the State of New Jersey, under the act 
recently passed creating the department of Banking and Insurance. His 
headquarters will be at Trenton, and all communications relating to insurance 
should hereafter be addressed to him. There has been no change in the laws 
affecting insurance other than this, and the fees, taxes, etc., remain as hereto- 
fore. 

—The Northwestern Masonic Aid Association of Chicago is one of the 
larger associations transacting business on the assessment plan. It has paid to 
the beneficiaries of its deceased policyholders over $8,000,000; its membership 
now exceeds 55,000, who carry $150,000,000 of insurance. The company 
pays all its legitimate death losses promptly, and is amply prepared to meet 
any unforeseen contingencies that may arise. The company has made a good 
record in the past, and its continued prosperity on the lines laid down is 
assured, 

—A sensational trial of interest to life and accident underwriters has just 
been concluded in St. Louis by the disagreement of the jury. Vail, the de- 
fendant, had had his wife insured in one life company and in two accident 
companies in his favor and there were also two policies in favor of her rela- 
tives. His wife died from a pistol shot wound, which she received accidentally, 
Vail claimed. He was, however, arrested and tried for murder with the above 
result. He is now out on bail with no probability of the case being moved 
for trial again. Whether or not the companies interested will pay the policies 
drawn in his favor, and which have since been assigned, remains to be seen, 
The policies in favor of relatives of his wife have been paid. 

—Some months ago we attended, as we supposed, the funeral of Dr. P. T, 
Kempson, editor and proprietor of the Insurance Times. We had every rea- 
son then to believe that our former associate was dead, and we printed some 
words of regret. We observe from the latest issue of the Insurance Times that 
Dr. Kempson is still announced to be its editor and proprietor. Were we mis- 
taken as to his death, or is the present announcement a dodge on the part of 
its managers to enable them to trade on the name and fame of a dead man ? 
Why do they not resurrect the better known name of the founder of the paper 
and proclaim the veteran Stephen English as its editor and proprietor? Sail- 
ing under false colors is very like obtaining money under false pretences. 

—A year ago, March 27, a terrible hurricane or cyclone passed over a 
portion of the city of Louisville, Ky., inflicting great damage. Memorial 
services were held on the anniversary of the event last week. In an enumer- 
ation of the damage by the storm, it was shown that in Louisville five 
churches, a railroad depot, two public schools, 260 stores, thirty-two factories, 
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ten tobacco warehouses, and 532 residences were wrecked, very many of them 


almost completely. In Parkland thirty residences, and at Cane Run twenty- 
two buildings. The money value of these as given by Dun’s Agency was 
$2,150,000. Seventy-six lives were lost. The relief committee gave help to 
150 families, comprising 448 persons, and gave aid in response to 1194 appli- 
cations to 4281 persons. The committee also rebuilt or helped to rebuild or 
repair 300 homes at a cost of $71,435. 

—The report of a life assurance company that has been in existence neariy 
half a century must always prove interesting, and the forty-seventh annual 
report of the New England Mutual is no exception. The company issued in 
1890 new policies to the amount of $11,636,994 ; received $2,801,838 in pre- 
miums ; paid $1,273,323 in death claims, $257,217 for endowments, $293,372 
for surrendered policies, and $588,376 in dividends. Its outstanding assur- 
ance at the end of the year was represented by 28,619 policies for $84,024, - 
809. An interesting feature of the report is a letter from the actuary recom. 
mending the assumption of a three per cent rate of interest as a basis of pre- 
mium reserve for new policies. Taken as a whole the report shows a vigor- 
ous and healthy growth which, in connection with the careful manage:nent of 
the company, is reassuring to its policyholders. 

—The Radiator is the name of an alleged insurance paper recently started 
in New Orleans, After a few numbers had beer badly printed there came a 
suspension, and its local contemporaries announced that The Radiator had 
ceased to radiate, and mourning obituaries were printed lamenting its un- 
timely taking off. With such complimentary notices The Radiator should have 
been satisfied and remained quiescent, but, oblivious of the fact that it is dead, 
it has again commenced to walk—at lgast, its publication has been resumed. 
Although printed on a little whiter paper than before, it presents every other 
characteristic of a corpse. Why will it persist in stalking about clothed in the 
cerements of the dead and with a graveyard odor clinging to it? ‘‘ The times 
have been that, when the brains were out the man would die, and there an 
end,” but The Radiator ignores the testimony of Shakespeare on this point. 

—A bill has passed the Senate, and is pending in the House of the Ohio 
legislature, which will probably become a law, generally governing life in- 
surance companies on the assessment plan doing business in that State, both 
as to home and foreign companies. In dealing with the home companies the 
proposed measure broadens the field of beneficiaries to that of any person 
having an insurable interest. It requires all by-laws ¢f companies to be sub- 
mitted to the department for approval before they can be put in force. It 
necessitates the accumulation of an emergency fund equal at least to one 
assessment upon all members, to be maintained as a trust applicable only for 
the payment of contract liabilities to policyholders. It allows the use of the 
trust money in any excess of two assessments, in reduction of future assess- 
ments and the payment of cash surrender values. In regard to companies of 
other States it extends the same privilege to them in regard to the class of 
beneficiaries they can write for, It requires the maintenance of an emergency 
fund, the licensing of agencies by the department, proposes proper penalties 
for violation of the law, and gives companies, whose authority by their charter 
or law of incorporation is broader than the Ohio law, the right to do the busi- 
ness in Ohio permitted by its law upon waiving the exercise in Ohio of its 
broader privileges. It gives the Superintendent the right to refuse the issuing 
of renewal licenses if, in his judgment, it is not best in the interest of the 
State that the company should be admitted, but it makes the act reviewable 
by the courts. 

—Sales and quotations of fire (unless otherwise stated) insurance stocks have 
recently been made as follows: At London (sales}—Commercial Union, 
£32; Imperial, £190%; Lancashire, £9 3-16; Lion, £1 9-16; Liverpool 
and London and Globe, £5234; London Assurance, £56; London and Lan- 
cashire, £2154; Manchester, £9 7-16; Northern, £7434; Phoenix £2804; 
Queen, £8 11-16; Royal, £613{; Scottish Union and National, £4-7s; 
Union, £266. At Boston (sales)—Firemens, 171 and 170%. At San Fran- 
cisco (quotations)—California, 113 asked; Commercial, 83 bid; Firemans 
Fund, 158 bid; Home Mutual, 155 bid; State Investment, 8214 to 853/; 
Union, 86 asked. At Philadelphia (sales)—Insurance Co, of N. A., 2634 and 
26%. At Baltimore (sale)—West Baltimore, 9; (quotations)}—American, 6% 
to 63; Associated Firemens, 6% bid; Baltimore, 22 to 25; Firemens, 173 
bid; Howard, 6% to6%; Maryland, 4 bid; Potomac, 4 bid. At Harttord 
(sales) —Hartford, 340; Etna, 267%; Phoenix, 201; (quotations) —AZtna, 263 
to 265 ex-div.; Phoenix, 195 to 197% ex.div.; Connecticut, 1363 to 137%; 
National, 143 bid; Orient, 100% to 102; Hartford Steam Boiler, 101 asked; 
Etna Life, 215 bid; Connecticut General Life, 125 bid; Hartford Life and 
Aunuity, 113 bid; Travelers, 288 to 289%. At Toronto (sales)—British 
America, 983¢ and 99; Western 144; London and Canada L. and A., 124% 
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and 125. At New Orleans (sale)—Firemens, 4814; (quotations)—Crescent, 
73 to 78; Firemens, 48% to 50144; Germania, 130 to 140; Hibernia, 70 to 85; 
Home, 107% to 112%; Lafayette, 76 bid; Merchants Mutual, 60 to 614; 
Mechanics and Traders, 135 to 139; N. Q. Ins. Association, 30 to 30%; N. 
O. Ins. Company, 85% to 88%; Sun Mutual, 137 bid; Southern, 112% to 
114%; Teutonia, 138% bid. At New York (sales)—City, 125; Continental, 
240; Jefferson, 80; Liberty, 70; Manufacturers and Builders, 100, 
—Underwriters of this city will be pained to learn of the death of Charles 
H. Ford, which occurred on Monday in California, Mr. Ford has been iden- 
tified with the agency and brokerage business in this city for many years, for- 
merly of the firm of Mills & Ford and afterward of the firm of Ford, Rowell 
& Hone. Mr. Ford has been in ill health for several years and in the habit 
of spending his winters in California on account of the severity of the climate 
of this coast. His health continuing to fail, he retired from active business in 
December !ast and took up his residence in California, Mr. Ford served as 
an officer during the war, and was a member of the New York Commandery 
of the Loyal Legion, in which orgsnization he took an active part. He was 
also president of The Chronicle Publishing Company in which he became inter- 
ested through being the administrator of the estate of the late Edgar A. 
Hewitt, formerly editor of The Chronicle. When the property became con- 
verted into a company Mr. Ford became a stockholder and president of the 
corporation, which position he held at the time of his death. Mr. Ford was 
possessed of rare intelligence, was a capable, energetic underwriter, and a man 
of the uimost integrity. 
business, but local underwriters will mourn his death with sincerity. 


His circle of friends was not limited to the insurance 


ee 
AUTOMATIC SPRINKLER NOTES. 


—Walworth sprinklers promptly conquered a fire at A, V. G. Smith’s wood 
working factory at Albany. 


—The Gloucester Manufacturing Co., of Gloucester, N. J., states that a 
fire on its premises was subdued by a Grinnell Sprinkler in a few minutes, the 
loss occasioned amounting to only $200. 


—A Grinnell sprinkler extinguished a fire at 92 Pearl street, Buffalo, in the 
basement occupied by Darling & Shoels, before anyone was aware that it had 
started. Smoke was noticed issuing from the place, and an examination re- 
vealed the above fact. 


—On the 27th ult. at four A. M., fire broke out in the large saw mill at 
Gardiner, Mo. The building was equipped with the Grinnell sprinklers, 
which operating promptly, extinguished the blaze with such small loss that no 
claim for insurance was made. 


—A fire in the Enterprise Building, Chicago, was extinguished in its incipi- 
ency a few days ago by one Clapp sprinkler. The manager of the building 
expresses his satisfaction with the protection afforded by the sprinkler system, 
and closes his letter with the declaration that ‘‘ it never sleeps.” 


—A report relative to the fires which occurred in its risks during 1890 has 
been issued by the Boston Manufacturers Mutual. The total number of fires 
was 219, of which 126°were sprinkled. Grinnell sprinklers were in the 
majority, seventy-six of the risks using that make, while eight different kinds 
were represented in the remaining seventeen risks, 


—Walworth automatic sprinkler systems have lately been installed in the 
following factories at Jamestown, N. Y,: Jamestown Bedstead Company, 400 
heads; Jamestown Lounge Company, 300 heads; Jamestown Wood Chair 
Seat Company, 350 heads; Morgan Manufacturing Company, 400 heads. At 
Maynard, Mass., Fisher Manufacturing Company, 1500 heads, At Chicopee 
Falls, Mass., Overman Wheel Company, 1200 heads, also the Thomas E. 
Proctor Lumber Company, saw mill, Gray's Run, Pa.; C. E. Har- 
wood, Lynn, Mass., 280 heads; Eagle Pencil Company, New York city; 
Atlantic Color Works, Brooklyn, N. Y., 400 heads; George T. McLauthlin, 
Boston, 500 heads; A. H, Hart Co., New York city. 


IMPORTANT FIRES OF THE WEEK. 
—Jermyn, Pa., March 26.—J. D. Stocker & Co.'s store, loss $30,000. 


—-Reading, Pa., March 26,—Geo, W. Alexander & Co.'s hat factory, loss $60,- 
oco, partly insured, 


oot oo Wis., March 24.—Seven cars of Chicago & Northwestern 
R. R., loss $50,000. 

—Camden, N. J., March 28.—Atlantic City Railroad buildings, foot of Kaighn 
avenue, loss $75,000, 

—Philadelphia, Pa., March 28.—Eagle Iron Works, owned by D. S. Creswell & 
Co., loss $80,000, insured. 

—Russellville, Ala., March 23.—New hotel, loss $15,000, insurance $4500 ; other 
business buildings, loss $35,000. 


—Jersey City, N. J., March 29.—Passaic Zinc Company's works, loss $40,0c0; 
J. H. Hudson's stable, loss $4000. 


—Beamsville, Ont., March 27.—Saw and planing mills and foundry of C. Russ, 
Son & Co., loss $25,000, insurance $3000 in Welland Mutual. 


THE SPECTATOR. 


[ Thursday, 





—New York, March 30.—Building 122 Fulton street, loss $3coo; A. Kreiser, 
wines, loss $20,000; J. Leach, stationery, loss $3000; J. King, shoes, loss $2000; 
L. Lehman, boxes, loss $2000. 


—Flora, Ill., March 26.—J. Kenner, dry goods, loss $10,000, insured; A. E. 
Shinn, hardware, loss $7000, insured; Bowman, drugs, loss $10,000, insurance 
$6000; S. A. McKnight, drugs, loss $3000, insured. 


—New Orleans, March 23.—Insurance on St. Paul’s Church was as follows: 
Home $5000, New Orleans $5000, Manchester, England, $5000; Crescent $5000, 
London Assurance $10,000, Mechanics and Traders $10,000; total, $40,000. 


—Orienta, N. Y., March 24.—J. M. Constable's insurance on dwelling, furniture, 
greenhouses and barns as follows—Royal $16,500, Glens Falls $8250, Guardian 
$8250, Commercial Union $8250, Lancashire $8250, Imperial $8250, German- 
American $8250—total $66,009. 


—Little Rock, Ark., March 28.—C. T. Abeies,’paints and oils, loss $45,000, insur- 
ance $18,000; W. S. Hutt, groceries, loss 15,000; insurance $8000; Dollar Store, 
building, loss $30,000, partly insured; Mrs. E. C. Johnson, millinery, loss $3000; 
other loss $27,000; total loss $120,000; half insured. 


—Baltimore, Md., March 29.—Charles Rohr Packing Company, stock and ma- 
chinery, insured as follows: New York Bowery $2000, Commerce, Albany, $1000; 
Reliance, Philadelphia, $2000. Building and machinery of A. Brown & Sons, loss 
$70,000, insurance: Norwich Union $3000, Commercial Union $2500, Firemens, 
Newark, $3000; New Hampshire $3000, St. Paul German, Minnesota, $3000; 
Lumbermen, Pennsylvania, $3000; Guardian, London, $3000; A2tna, Hartford, 
$2500; Springfield, Massachusetts, $2500; Imperial, London, $3000; Royal, Liver- 
pool, $2500; Lancashire $2500, German-American, New York, $2500; Phenix, 
Brooklyn, $2500; London and Liverpool and Globe $2500, Williamsburgh City 
$2500, London Assurance $2500; total, $46,000. 


—Albany, N. Y., March 26.—Littlefield Stove Company's foundry, loss $75,000, 
insurance $39,500, as follows :—American, New York, $2500 ; Northwestern National 
$2500, Orient $1500, Rochester German $1500, Sun Fire Office $2500, Guardian of 
England $2500, Phoenix of London $2500, Phoenix of Brooklyn $2500, Traders of 
Chicago $2500, Niagara $2500, Pacific $2500, Firemens of Baltimore $1500, 
Liberty $2500, Scottish Union $2500, Fire Association, Pennsylvania, $2500; Ger- 
man-American $2500, New York Bowery $2500. Standard Emery Wheel Works, 
loss large, insurance—Lion $2000, Machinists of Providence $1000, Phoenix of 
Hartford $1000, American of Boston $1000, City of London $1000, Liverpool & 
London & Globe $1500, Hamburg-Bremen $1500, Greenwich $1500, Firemans 
Fund $1500; total $12,000. 


—Hico, Texas, March 24.—Sellers & Connelly, dry goods, loss on stock $8000, 
insured; Morrison Bros., dry goods, loss, building stock #7800, insured ; Cochran 
Bros., general merchandise, loss $3000, insurance $1000; B. Simon, groceries, loss 
$2500, insurance $1000; J. P. Rogers, loss $600, no insurance; T. J. Hubbert, 
loss $2200, insurance $400; T. J. Woods, loss $1100, insurance $400; G. W. 
Tabor, drugs, loss $4700, insurance $2200; Mrs. L. F. Perkins, millinery, loss 
$1600, insurance $400; J. R. Alford, drugs, loss $3500, insurance $1800; J. Black- 
burn, loss $1200, insurance $700; J. W. Taber, marker, loss $300, no insurance ; 
Eakin & Snelling, loss $1800, insurance $800; J. W. Fuel, loss $1000, no insur- 
ance; Key & Howard, general merchandise, loss $500, insured; Autrey & Green, 
barbers, loss $250, insured ; Autrey & Herrnig, music, loss $600, insured. 


—Jersey City, March 21.—Insurance in favor of H. H. & W. W. Farrier on con- 
tents of Argus Printing Company is as follows—Citizens, New York, $2300; 
Phenix, Brooklyn, $2300; Merchants, Newark, $2300; Fire Association $2300, 
Commercial Union $2300, A2tna, Hartford, $2300; Orient $2300, Springfield 

2300, London Assurance $2300, Phoenix, Hartford, $2300; Phoenix, London, 

2000; London & Lancashire $3000, Home $3750, Liverpool & London & Globe 

7500, Sun $1250, Rutgers $1000, Liberty $1875, New York Bowery $1500—total 
44,875. On printing presses held by Second National Bank—Firemens, New 
Jersey, $1500; North American, Boston, $1500; Manufacturers & Merchants, 
Philadelphia, $1500; United Fireman's $1500, Reliance $1500, State Investment 
$1500, Scottish Union $2500, matron) mo ie of London $2500, Lion $2500, 
Mechanics, Philadelphia, $1500—total $20,750. On building—German-American 
$5000, Mechanics & Traders $2500, Pennsylvania $2500—total $10,000. 


—Detroit, Mich., March 22.—Individual losses in fire in Holmes’ block follow: 
Holmes’ Opera House, loss $25,000; insurance on building: Hartford $4coo, Ger- 
man-American $4000, Germania $1000, Springfield $4000, Home, New York, 
$2000; scenery, furniture: Union, San Francisco, $500; J. A. Teague, loss on build- 
ing $500, stock $500; Blanding & Smith, stock and fixtures $8000; insurance: 
Commercial Union $1800, Syndicate of Minneapolis $1000, St. Paul F. and M. 

1000, Hartford $1000, Phoenix of London $500; Brooks & Co., stock and fixtures 

4000; insurance: Germania $2000, North British $1000, Home, New York, $500; 
A. Dietlein, stock and fixtures $4000; insurance: Germania $600, North British 
$1000; Jeff H. Irish, furniture and library ; insurance: Western, Toronto, 
$700; C. M. Johnson, furniture and library $500; Rev. M. Cooley, furniture and 
library $500; J. K. West, office furniture $200; Dr. C. V. Doolittle, office furni- 
ture $100; J. A. Teague, hall, scenery and furniture $800; First National Bank, 
fixtures $2500, insurance $1500. 


AGENCY APPOINTMENTS. 

+E. L. Wallace, agent for the Equitable Life, at Cincinnati. 

—A. L. Davis, agent for the Equitable Life, at Allentown, Pa. 

—Mcliwee & Gillingham, agents for the Western of Toronto, at Philadelphia. 

—Boyd, Hall & Shelby, agents for the American Casualty, at Fort Smith, Ark. 

—H. P. Gray & Co., agents for the Reliance of Philadelphia, at St. Louis, Mo. 

—Samuel W. Brown, agent for the Guardian of London, at Boston, succeeding 
Hollis & Snow. 

—C. A. Chapman, special agent for the Caledonian for Minnesota, Wiscon- 
sin and the Dakotas. 

—Hall & Henshaw, agents for the Mercantile F. and M. of Boston for the 
Metropolitan district. 

—Ellison, Coolidge & Co., agents for the Insurance Company of the County of 
Philadelphia, at Boston. 















Apri 2, 1891.| 





THE SPECTATOR. v 














-_-— 


Figencp Wants. 


EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts” if application is made at once. 
This section is particularly prosperous this season. 











IFE INSURANCE MEN WHO HAVE GOOD 
records can secure favorable contracts as general 
agents in New England. New plans easily 
worked. First-class old line company. 
Address, box 2816, Boston, Mass. 
ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
This company is of the best repute, and easy to work, and its TERM RATES are 
Apply at the offices, 








Company. 
a special feature. 
51 LIBERTY STREET, New York Ciry. 





ee LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 
Embracing Virginia, Tennessee, Georgia and Alabama. 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 








“The Hub” of Plate Glass Insurance. 





LARGEST ASSETS, LARGEST INCOME AND LARGEST 


RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 











The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. 
Send for descriptive circular to J. S. Morse 
Supt., or call at the office, 234-5 Broadway, N.Y. 











Prominent Agents and Brokers, 








EHM & VAN DEINSE, INSURANCE AGENTS 
Ind 


and Brokers, ianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


Si COLUMBUS FIRE INSURANCE AGENCY Co. 


GENERAL INSURANCE AGENTS, 








Room 22, Boarp oF Trape Buitpinc, CoLtumsus, Onto. 


Special att-ntion given to placing Surplus lines. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 
M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence sclicited with responsible agents everywhere, 


References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





CHARLES TREDICK. ESTABLISHED 1869. W. C, Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 
G. HALL, 
* 55 and 57 BEAVER STREET, - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates 
Correspondence with owners of mill property solicited. 


OHN |. COVINGTON, INSURANCE BROKER, 
4s BROADWAY, - - - - - = NEW YORK. 


T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
ibl i d solicited. 


resp comp Cor 




















Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates. 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 








Unsurance Adjusters. 








J W. LITHGOW, 


ADJUSTER OF FIRE LOSSES FOR THE ASSUKED., 


175 La Satie STREET, CHICAGO, ILL, 





A W. HART, 
INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 
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Prominent Agents and Brokers at Chicago. 








Gro. W. MontTGomery. M. L. C. FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv, 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M, Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTas.isHep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 


. Room sc, 189 La Salle Street, Chicago, Ill. 
J. W. Batcn. 


W.G * 
scy. BOYLSTON OF BOSTON, ~ Pics: 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - GENERAL AGENT. 
No. 161 La Salle St., Chicago, Ill. 








E A. SHANKLIN, F. P. Ewes. 
P. ELWES & CO., INSURANCE AGENTS AND 


« Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill, Special 
facilities for p!acing large lines on all classes of desirable property. 


Airs 8 Sass ann — 


FIRE UNDERWRITER, 
220 La Salle Street, - - “ « ° “ , a 





CHICAGO, 





Ws. C. Masi. 
AGILL & CHAMBERLIN, 


a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - 


HOMAS & WM. A. GOODMAN, 


Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - = “ a - 


J. H. CHAMBERLIN, 


CHICAGO, 





ILL. 





T. H. Wester. E, N. Witey. Houcer pve Roopg,. C, P. JENNINGs. 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
toS. M. Moore & Co., 168 and 170 La Salle Street, Chicagu. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co,, Providence, R. I.; Amazon 
Insurance Co., Cincinnati? O.; Southern California Insurance Co., Los Angeles, Cal. 





Paw-up Capita, $1,000 000.00. PoLicyHOLDERS Surp us, $1,500,000,00. 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co,, 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





JAMES A. MILLER, JOHN T. SWEETLAND. 


TELEPHONE, - ° . ” 1926. 

AMES A. MILLER & CO., FIRE INSURANCE. 

Successors to Wm. G. McCormick & Co, Office., No. 169 and 171 La Salle Street, 

Chicago. Representing Liverpool and London and Globe Insurance Co., England; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 

Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn.; New Hampshire 
Insurance Co. of Manchester, N. H. 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank, 


P. J. KERWIN, 





T. MARSHALL & CO. FIRE INSURANCE, 
e 33 and 35 Major Block, Nu. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








P.’S. BACHMAN, President. F, B. RHOADS,Secretary. 
‘ HE STATES PREFERRED MUTUAL 
ACCIDENT ASSOCIATION OF PHILADELPHIA. 
430 WALNUT ST. Rooms i and 2. 


Liberal Inducements. Renewal Interest, 
Territory. Correspondence Solicited, 


Wo. 


Reliable Agents wanted. Exclusive Rights to 





C, A, Wixtis, Pres. Geo. B. DeLamater, V-Pres, and Mgr. F, E, Fow.er, Secy, 


HE HUDSON RIVER FIRE s® MARINE 

INSURANCE COMPANY, 

Rooms 3, 4, 5 and 6, Fuller Building, ®- Jersey City, N. J. 
DIRECTORS, 

Judge Alfred B. Dayton, Jersey City, N. J.; Geo. 

N. J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red Bank, 

N. J.; Geo. B. DeLamater, Bayonre, N. J. 


3. Sanford, Newark, 


Agents and Correspondents de- 


sired in New Jersey. 





IVE AGENTS 


Who have faith in their own ability to obtain business, and want ty 
represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with 100 cents on the $1.00, 

For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 


Hartford, Conn, 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—Oor— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


Paid-up Capital, - - - - $250,000.00 
CITIZENS INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


Paip-uP CAPITAL, - . . - $200,000.00 


Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 


State of Indiana only. 


BENNETT & ODELL, Managers. 





All Policies of this Company are Secured ly a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH, 


Assets, as of Dec. 1st $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





INCORPORATED IN i865. 


ERMAN 


INSURANCE COMPANY, 
ILL. 





FREEPORT, 
Cash Capital $200,000.00 
Liabilities 
ee eer ere ee 
Assets, January 1, 1891 


1,807,282.50 
536,714.41 
2,543,996.91 


C. 0. COLLMAN, President. HENRY BAIER, Vice-President. 
1D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





THE —— 


Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 
DEPOSITED IN UNITED STATES, $946,000.00 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents, 


Employers with pay rolls of $1O03,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 








ENDICOTT & MACOMBER, - - 
Managers for the United States. 


Boston, Mass. 





51 CEDAR STREET, NEw YorRK. 





Agricultural Insurance Co. | 


WATERTOWN, N. Y. 
Statement, January Ist, 1891, 
Capital $500,000.00 
Net Assets (to protect Policyholders) 2,226,598.86 
Net Surplus to Policyholders 854,181.09 
Net Surplus to Stockholders 354,181.09 


STRONGEST AND LARGEST COMPANY doing an exclusive 
Dwelling Business in the United States. 


This Company Issues Fire and Lightning and Tornado Policies. 
DEPARTMENTS: 

C, Patterson & Son, 71 Wall street, New York, general agents for Eastern 
New York, Eastern Pennsylvania,.Connecticut, New Jersey; D. A. Clark, 
Baltimore, Md., general agent for Southern Pennsylvania, Maryland, West 
Virginia, Delaware and the District of Columbia; Geo. D. Pleasants & Son, 
Richmond, Va., state agents for Virginia; A. H. Darrow, Chicago, IIl., 
general agent for Illinois, Michigan, Indiana, Iowa, Kansas, Nebraska, Colo- 
rado, Missouri, Wisconsin and Minnesota; J. R. Hawthorne, Cleveland, O., 
general agent for Ohio and Kentucky; Hutchinson & Mann, San Francisco, 
Cal., general agents for California, Washington Territory, Utah and Mon- 
tana; J. Flynn, Toronto, chief agent for Western Canada; Dewey & Brock- 
man, Brockville, general agents for Eastern Canada, 


CITY OF LONDON 


FIRE INSURANCE CO. (Limited) 





OF LONDON, ENG. (Stock Company). 


Head Offices in the United States, 
20 KILBY ST., Boston, Mass. 


JOHN C. PAIGE, Resident Manager. 





Active, Pushing, Experienced 
AGENTS WANTED! 
Exceptional inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 
——OF THE-—— 


CITIZENS 


Mutual Life Insurance Association, 
445 BROADWAY, NEW YORK. 


Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line level premium companies. 
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—The Leading Industrial Insurance Company of America,— 





CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, between 

ages 1and7o. Premiums from 5 to 60 cents per week. Claims paid immediately 

at death. Dues collected weekly from the homes of members. Benefits range from 
14 to $1000 and upwards. & 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New York. 


JOSEPH F. KNAPP, President. 


Toun R. HEGEMAN, Vice-President. STEWART L. WoopForD, Counsel. 





NOW 


Important to Lilt Managers and Agents 


Dividends in Lite Insurance 


THE SPECTATOR CoMPANY has just. published an important canvassing 
showing the 


READY. 





document for Life Insurance agents and solicitors, 


DIVIDENDS MADE TO POLICY-HOLDERS 


by level premium American and Canadian Life Insurance Companies, from 
the date of their organization to January 1, 1891. 

This is a publication that has involved much labor and expense in the 
compilation, as the dates of the earlier dividends antedate the publication of 
official statistics. The figures given have been carefully revised and cor- 
rected, and this publication is the only one in existence giving these statistics 
in comparative form. 

The prominent feature of these tables is the column showing the 


RATIO OF DIVIDENDS TO PREMIUMS, 


which has been worked with great care. These statistics are entirely im- 
partial, having been derived from official sources, and constitute a most 
effective canvassing document. 

Single Copies, Twenty-five Cents. 


Sent to any address on receipt of price. 


THE SPECTATOR COMPANY, 


Chicago: 161 La Salle St. 14 Cortlandt St., New York. 








THE 


ATNA 
LIVE 


INSURANCE COMPANY 


OF 


INSURE 
le IN THE 











HARTFORD, CONN. 


Hon. MorGan G. BULKELEY, PRESIDENT. 


IS THE LARGEST COMPANY IN THE WORLD 


Writing both Life and Accident Insurance 


$35,993,002.37 
5,858,795.71 





Assets, January 1, 1891, - - - 
Surplus, January 1, 1891, - - - 





The AitNna Lire issues every improved form of Lire, 
TERM, ENDOWMENT and ACCIDENT INSURANCE, and at most 
favorable rates. 

Agents wanted at all points where the Company is not at 
present actively represented. Address, 


THE A2TNA LIFE INSURANCE CO. 


HARTFORD, CONN. 





READY - 


Twenty-third Year of Publication, 


THE LIFE INSURANCE POLICYHOLDERS 
POCKET INDEX 


For 1891, 


Exhibiting Accurate Statistics of the condition and business of 


All American and Canadian Life Insurance Companies, 


compiled from special reports furnished Tue Spectator Company by company offi- 
cers, which are identical with the returns made by them to the Insurance Departments. 
The Policyholders’ Pocket Index exhibits the financial condition of the Life 
Companies in such manner that the business of one year can be compared with that of the 
previous four years ata glance. The issue of the Index for 1891 will present in this com- 
parative form : 
The Figures of Five Consecutive Years. 


The Policyholders’ Pocket Index is issued many weeks in advance of the State 
Insurance Reports, and includes the figures of all regular American and Canadian Life Com- 
panies actively competing for business, whereas no official department report gives the 
standing of all companies. The system pursued in its compilation, after twenty-two con- 
secutive years of publication, has established for it a reputation for accuracy and trustworthi- 
ness. 

The Canadian Department shows the financial standing and business for the past five 
years of all Canadian Life Insurance Companies, and also the Canadian figures of British 
Companies doing an active business in the Dominion. Officers and Agents of Companies in 
Canada will thus be able to obtain abstracts of the statements of the various companies in 
comparative form for five years, 1886-1890 inclusive, early in the present year, 

The Life Index is designed to show all companies to the best possible advantage, 
yet it is intended that this publication shall be a true index to the condition of companies for 
the information of agents and policyholders, 

Many Agents prefer The ocket Index in the form of a Pocket Book, with fine 
leather cover. Including the Index complete, this Pocket Book form affords two pockets 
for filing away bills and papers, and several blank pages for expense account and other 
memoranda for field men are also provided. 


Single Copies (in paper cover), - . 25 cents. 
“leather “ - - - = * 
Sent to any address on receipt of price. 


THE SPECTATOR COMPANY, 


14 CORTLANDT Sr., 
NEW YORK. 


CuicaGo OFFICE: 


No. 161 La Salle Street. 
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AVTNA INSURANCE COMPANY, 


HA RTFORD. CONN. 


























CAPITAL PAID IN CASH, - - - - - $4,000,000.00 
Reserve for all Liabilities, including Re-insurance, . - 2,614,720e62 
Net Surplus, - - - - - - - - - 3,842.776.42 
Tora ASssETs, - - . ; - - - - $10,457,497.04 
== 866,274,000.00 == 
DIRECTORS: : 
ROLAND MATHER, WILLIAM F. TUTTLE, HENRY E. RUSSELL AMES A. SMITH, J. PIERPONT MORGAN» 
GUSTAVUS F. DAVIS, | FRANCIS B. COOLEY, NATHANIEL SHIPMAN, 0" THAM GOODNOow, | THOMAS O ENDERS, 
DRAYTON HILLYER, WILLIAM B. CLARK, A .C. DUNHAM, ORGAN G. BULKEL EY, ATWOOD COLLINS, 
FRANCIS GOODWIN, NELSON HOLLISTER. 
JOTHAM GOODNOW, President. 
WM. B. CLARK, Vice-President. ANDREW C. BAYNE, Secretary. 





— 4 xING b Ass't Secretaries. 


E. J. BASSETT, General Agent and Adjuster. 











GEORGE C. BOARDMAN, Gonmwil Rel, Ce We aes. osivsiks cies bse indie cieiinds dsncddecsdccdvesewcdsieedenadavebasade San Francisco, Cal. 
D5 eh. ag PE ERNE MIN 5 bret aie bi bo ee hess deuce soc kes $5 seaee Cn RNad de dew beds b'0% edb eeeNebatene dhnetena Saceee San Francisco, Cal. 


Western Branch Office, CINCINNATI. Northwestern Branch Office, OMAHA, NEB. 
F. C. BENNETT, General Agent. WM. H. WYMAN, Gen’l Ag'’t. C. W. POTTER, Ass’t Gen’l Ag’t. 



























































































































































: sas THE BEST ACCIDENT POLICY 
The Bankers Life Association , 
OF DES MOINES, IOWA. IN EXISTENCE 
Founded on the ‘* Temple System” which pani the equitable features of Fraternal IS THE 
Insurance with the stability of the Level Premium Plan. 
Correspondence regarding agencies respectfully solicited. EMNI p f it OLICY 
EDWARD A. TEMPLE, President, A. C. STILSON, Secretary. FULL IND TY R FERR | P 
OF THE 
iia 1880 
Certificates  /1so = 6,829.50 Guarantee and 
1881 eo & 
Issued. > 46—$o.328.32\5Urplus Fund il f d nN I ld re pil 
Ratio of Lapses less 1882 Highest Rate for 
than 20 Per Cent 623=24,801.89 any One Year ASSOCIATION, 
of Amount 1883 $10=to $1000 at 5 
os os SS PERE oO S49 a Costing $15 a year in one payment, or $4 quarterly, 
becascas a ee. pila in addition to membership fee. 
$3,648 2 @tae.5 89-486 
1885 
sore pt 3, ce + 6 ADDITIONAL INSURANCE AGAINST PERILS OF TRAVEL 
o43 mOHEO. GOS, COSTS $3.00, $4.00 OR $7.00 A YEAR. 
, 1887 ‘ ; $5000 INSURANCE AGAINST DEATH BY ACCIDENT FOR 
ri= ; 7 
OS ati tl ONLY $3.00 A YEAR. 
$3 09= $444,789.47 $25.00 WEEKLY INDEMNITY FOR $10.00 A YEAR. 
1889 ; itaenion 
5 3 = Sigoe | (’ *  * \!) 820, 322 and 324 Broadway, New York. 
\ 
78,795 = $68 4, 2 1 1. 9 9"! CHARLES B. PEET, JAMES R. PITCHER, 
From Organization to Dec. 31, ’90. President. Sec’y and Gen’l Manager. 
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ANNUAL STATEMENT 


OF THE 


Minnesota Fire Association, 


MINNEAPOLIS, MINN. 


DECEMBER 31, 1890. 


ASSETS. 


Loaned on Call, secured by stocks and bonds 

Leaped ow First Mortonges, «2... sci ccesccvcscsesavece ; 
a Liaise pn iewandiey etree para Kgs noe b 6 wie lob wows oN 

Cash in Banks 

Premiums in course of Collection 

BE SH CEOS COGIIATIOS 6 656. 60.6 co ccecieetcewrns esensreuc ues 

Real Estate 

Interest accrued 

Office Furniture. 

Deposit Notes 74,415.35 
Deferred Payments 28,055.96 


Assets $216,421.52 
L'ABILITIES. 


Reinsurance Reserve, 50 per cent 
Losses Unadjusted 
Losses Resisted 
Due other Companies 
All other Liabilities 
Losses Adjusted but not Due 
22,946.43 


Surplus to Policyholders $193,475.09 


Dividends paid assured 1890, 15 per cent. 
Losses paid since organization, $291,366.19. 


EpwIn R. BARBER, Pres'’t. C. B. SHOVE, Sec’y. 


EDWIN R. - BARBER, PRESIDENT. 


Twentieth Semi-Annual Statement 
OF THE 


Millers and Mannfactarers Motual Ins. Co, 


MINNEAPOLIS, MINN. 


Decem ber Sist, 1890. 
ASSETS. 


First National Bank Stock, par value, $5,000; market value 
Nicollet National Bank Stock, par value, $6,000 ; market value -..- 
State Bank Stock, par value, $2,000 ; market value 

Loaned on Mortgage ay ciate 
Loaned on Stock Security ---..-.- 

Bank Certificates of De osit we 

Cash in Farmers & Mechanics soy Bank 

Real Estate... ie slew ikpaisrwaioee 

Cash in Treasury - 

Cash in First National Bank 

Cash in Office 

Due from other Companies .............--------.---- 
Premiums in Course of Collection 

Interest accrued 





ae ft 
Office Furniture and Maps 4,311.96 
SUNN SING THE SNE: cocdeceeowcdens castuaderiumensteehecs 293,841.60 


Net Assets 385,682.17 


LIABILIT'ES. 


Reinsurance Reserve, 50 per cent 

Advance Premium Fund 

Due Return Premiums 

neo lnc ales canta Suden whenlakeuin aed Saige 
Losses adjusted, not due 

Losses Unadjusted 


PE RIN 6 civnad uccuh gnens ttpesstenkemnnonees 91,526.16 


Surplus above all Liabilities $294,156.01 
Losses Paid since Organization $488,817.34 
Cash Dividends Paid since Organization 64,751.37 
Cash Dividends in 1890 11,425.18 


Respectfully yours, 
C. B. SHOVE, 


Secretary. 





ACTIVE AGENTS WANTED. 


SPLENDID INSTITUTION. HIGHLY POPULAR 
EASY TO WORK. 


Members Everywhere to Help Agents Get More, 


LIBERAL TERMS TO COMPETENT MEN. 


NORTHWESTERN MASONIC AID ASSOCIATN 


HOME INSURANCE BUILDING, CHICAGO, ILL, 


DANIEL J. AVERY, President. JAS. A. STODDARD, Secretary. 


Claims Paid $7,700,000. 


Certificates in Force 55,000. Insurance in Force $150,000,000. 


ITS ADVANTAGES : 


IT IS THE LARGEST AND STRONGEST. If GIVES MEMBERS SECOND 
NOTICE BEFORE LAPSING. IT IS THE CHEAPEST AND BEST. 
IT CHARGES NO ANNUAL DUES, 


It has Paid More Money to Widows and Orphans of Masons than 
any other Corporation in the World. 


Live, energetic solicitors who aie seeking permanent and profitable employment can 
hear of something to their advantage by addressing 


J. A. STODDARD, Secretary, 


HOME INSURANCE BUILDING, CHICAGO, ILL. 





NOW READY. 


The FIRE INSURANCE POCKET INDEX 
FoR 1891. 


The Fire Insurance Pocket Index, exhibiting accurate statistics of 
the condition and business of 
NEARLY THREE HUNDRED AMERICAN AND FOREIGN 

FIRE INSURANCE COMPANIES, 
is compiled from official reports of company officers, which are identical with 
the returns made by them to the Insurance Departments. 

THE PocKET INDEX exhibits the financial condition of the companies in 
such manner that the business of one year can be compared with that of the 
previous four years at a glance. ‘The issue of THE INDEX for 1891 will show 
in comparative form the figures of five consecutive years, and the total trans- 
actions and average loss and expense ratios for a half decade. 

Prices for The Pocket Index. 
Single Copies 
Per Hundred 





75. 
Orders for Singh Copies must be prepaid. 


POCKET-BOOK, POCKET INDEX AND EXPIRATION 
REGISTER COMBINED. 

The majority of Agents prefer THE Pocket INDEX enclosed in a hand- 
some Pocket-Book of real and durable leather ; also containing an Expiration 
Register, a Yearly Calendar, the Union Table of Short Rates for cancella- 
tions and convenient pockets for carrying policies, papers, etc. It is the 
most convenient Reference and Memorandum book prepared for the use of 
agents. 





Prices for Pocket Book and Index Combined. 
Single Copies 
Per Hundred 


Orders for Single Co opies must be prepaid. 
THE SPECTATOR COMPANY, Publishers, 


14'[Cortlandt Street, 
Chicago Office: No..161 La Salle St, 





NEW YORK. 
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INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCE CO. 


OF HARTFORD, CONN. 
January 1, 1891. 


















Cinrth C i iidicnticiincin cinndcbagininnatiatdadnnnethds tnnipeimnaeninned $1,000,000,00 
en Ee a a 807 322.85 
I cnr cnpronncnsccsentacconts pnnbeebenseseéwusasenspeunins 124,165.11 
it Tage kceinccuenscadscedeswiosssnp teeusseeeenesttnenees tavernas 568,904.54 

AR, DEE FM isiicacitinccinbeuttdninnibeentinbidl $2,500 392.50 





Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No 52 WILLIAM STREET, NEW YorK. 


IVE AGENTS 

Who have faith in their own ability to obtain business, and want t. 
———.. represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with 100 cents on the $1.00, 

For information, address, 


D. S. FLETCHER, General Manager, 


National Life Association, 

















Hartford, Conn. 








| nae INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
commen Danoie, hema OA Gia tkieecnd sinc sr crtnkincowscweuiiconcnneunssed $5,098 315.06 
RISD :innke ocinnnnsisanamieeebadtbbeatbeddae. dnbinemauaiaa tian 3,444,610.64 
Surplus as to Policyholders................--...- eresceses _$1,653,704.42 


Losses Paip Since ORGANIZATION, $39,635,332.79. 











ERMANIA FIRE INSURANCE CQO. 
OF NEW YORK. 


STATEMENT, JANUARY ist, 189. 








ASSETS. 

CASH CAPITAL........- ccncccwcccccscccccescccecccccecces neuaeepnannniil $1,000,000.00 
Benssee Gee TR eccecccesccccesocceccccuncen veveseeses conceneosnecee 1,060,448.23, 
esas Gen Dae Meee MENGE. oc. cuscuscnes peseneeussecscesecesseses 98,560.02 
ee ST eee : 
Wet Gurples.... ..cccccccocccccccccccv cscs coc n coos cccescccesesccccceccescesss 

Total - - oan. eee. 
Deesenes Ge Qaeete Gis Ge DO. cee cececscnnes 06 swccce cosnwiows eos 


Increase in Reinsurance Reserve during the year . 

Cla BS CNS GN Tt Bocce Keven nectnwocsnenvemsscentneseeeeinss 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 

CHARLES RUYKHAVER, Secretary. 











1825. THE 1891, 


ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - = = = = = = = 
ASSETS, January 1, 1890, - - - - = 





$400,000.00 
3,485,310.45 






R. DALE BENSON, Presideut. 
JOHIN L. THOMSON, Vice-President. 
W. GARDNER CROWELL, Secretary 
CHARLES W. MERRILL, Asst. Secretary. 








FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW YORK. 









FE. F. Spen. &, President. D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) .....-.-. cece ee cece eee een cere ee eeees $200,000,00 
Assets, January I, 1891...-......-e0eeeee (ins eae eek neeee 354,189 70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders. .......-+eeeeeeseeeeereeeeees 209,000.56 


Parks & Scuumarp, Gen’l Ag’ts, Dallas, Tex. A. W. Hart, Gen’l Ag’t, Louisville, Ky. 


Hotcer pr Rooper, General Agent, Chicago, IIL 








‘FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 
















CAPITAL, - - - - - - - - - $400,000.09 
RESERVE FOR ALL LIABILITIES, - - - - - 612,202.65 
SURPLUS, - - - - . - . - - 349,072.83 
ASSETS, Dec. 31, 1890, - - - : : . $1,361,275.73 





NELSON F. EVANS, President. 
G. B. ARMITAGE, Secretary. CLARENCE E. PORTER, Ass't Sec’y. 

















E. C. JACKSON, President. 





B, J. A. BOREMAN, Secretary. 





A. B. GRAHAM, Vice-President. 





INSURE IN 
oO" PARKERSBURG INSURANCE Co. 


OF PARKERSBURG, W. VA. 
January 1, 1891, 






Py sncansvulk sues ncaa iecuaaeaaeten rites hein anne $100,000.00 
eins eccutdcdcedeatunhideneacund oo aasieeorierra 133,136.63 
POLICVHOLDERS SURPLUS............cceeececccceuecs 107,167.75 





YOUR BUSINESS SOLICITED. 


OFFICE: No. 332 JULIANA STREET. 

















Cuas, Rascuer. Mgr. W. L. Niguorsrer, Gen'l Agt. Louis V. STERNBERG Secy, 


HE RASCHER MAP PUBLISHINGCO. 
OF CHICAGO. 
Tae New York OFFice: 
No. 39 NASSAU STREET, 
Room 18%. 


Main Orrice, CHIcaGo: 
No. 160 LA SALLE STREET, 
Roem 42, 


St. Paul Office: 242 Endicott Building. Kansas City Office: Room 605 Baird Building. 


Publish Insurance Maps of all the Principal Cities in the No:thwest. 








HE LONDON ASSURANCE CORP’N 
CHARTERED, A. D. 1720, 


LOCAL COMMITTEE, 


Cuas. M. Fry, Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., North 
Gustav AmsInck, 148 Pearl Street. GeorGe Mos te, Mosle Bros., 52 Exchange PI. 
Cuarves D. Dickey, Jr., Brown Bros. & Co. 


GEORGE H. MARKS, Manacer, 69 Wall Street, New York. 


HE PRUDENTIAL FIRE INS. CO. 
OF BOSTON, MASS. 





A. B. MARTIN... cccccccesccccccccccscccoss . -President, 
ANDREW McFARLAND DAVIS........ . Vice-President. 
HERBERT C. HILL....... Ceevecceees eeeveces Secretary. 





New York Office, * « - Cc. M. PECK & CO. 


























SELES ES OR IEE Rie EEE Sie 38 ESS AE et SK, TREES = 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 








The First and Only American Liability Company. 





Vice-President: 


JOHN I. TUCKER. 


President : 


JONATHAN H. CRANE. 


Treasurer: 


JAMES BOWNE. JOHN MACRAE. 


MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIBS : 
GENERAL WesTERN DepartMENT: CHAMBER OF COMMERCE, CHICAGO. 
EDWARD E,. SCRIBNER, Resident Manager. 


DETROIT, MICH.—H. C. Megap, 318 Hammond Building. : 
LOUISVILLE, KY.—Moorg, Tittman & McATEE, 700 West Main Street. 
BALTIMORE, MD.—Geo. B. CoaLe & Son, 25 South Street. 
JERSEY CITY, N. J.—J._R. Levicx, 113 Hudson Street. 
BIRMINGHAM, ALA.—R. F. Man.ey, Birmingham Trust Savings Co. 
NEW HAVEN, CONN.—J. E. Srory, 82 Church Street. 
PROVIDENCE, R. I.—W. F. ‘Capy, Mechanics’ Exchange. 











1851. 1891. 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. 

HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Ass’t Secretary 
THE NEW POLICY CONTRACT 
Offered by this company is non-forfeiting. Parp-vp and CASH VALUES are plainly endorsed 
upon all policies, under the provisions of the Massacnusetts Non-ForFEITING Law; is 
INCONTESTABLE after two years from the date of its issue; all RESTRICTIONS upon residence, 


travel, occupation or employment, except military and naval service in time of war, ARE 
REMOVED after two years, 


GILFORD MORSE, Manager, 258 Broadway, New York. 
ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 
PURELY MUTUAL 





Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable Wy the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipent. 
H. S. Srepuens, Vice-President. Henry G. Brown, Secretary. 


JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 13 Park Row, N. Y. 





—— HOUSE INSURANCE CoO. 


OF BOSTON, 
No. 40 WATER STREET. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property end Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H, Ellis, James D. K. Willis, Charles K. Nichols. 


RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 








Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, 54 PINE STREET, NEW YORK. 
E. Harpers, Manager. H, Innen, Assistant Manager. 





Secretary and Gen'l Manager: 














INSURANCE BROKERS 
REAL ESTATE AGENTS 


NEW YORK CITY, BROOKLYN AND VICINIIY. 


You have complained of the competition, in plate glass insurance, of the salaried 
solicitors of the old companies. THE New York Piate Giass INsurRANCE Company has 
hired no solicitors and proposes to fairly try the experiment of co-operation with you, look- 
ing to zen mainly for its patronage in this district, and loyally protecting your rights to 
renewals. 

This Company has started with a Capital of $100,000 and a Net Surplus of $50,000, 
It will not be a rate cutter, but will write as low as any other Company and will pay liberal 
commissions, It issues a Fairer and Better Policy than was ever issued in this branch of 
insurance. 


TO ALL INSURANCE AGENTS 


OUTSIDE OF 
NEW YORK CITY, BROOKLYN AND NEW YORK 


Tie New York Plate Glass Insurance Company 


is ready to begin the establishment of its agencies throughout the United States, and will 
be glad to hear from such agents as can and will accept agencies and push the business of 
the Company. 

P The Company will not be a rate cutter, but will write as low as its rivals, and will pay 
liberal commissions It starts with a Cash Capital of $100,000 and a Net Surplus of $50,000, 
It issues the Fairest and Best Policy ever issued in this branch of insurance. 





HEAD OFFICE, - - 24 PINE STREET, NEW YORK CITY, 





ELIJAH R, KENNEDY, President. 
MAX DANZIGER, Vice-President. 
MAJOR A. WHITE, Secretary, 





OF 
DES MOINES, IOWA. 


Cash Capital, - - - - $200,000.00. 


STATE INSURANCE COMPANY 





Insures against loss or damage by Fire, Lightning and Tornadoes. 





Lesses paid since organization, over............ $1,800,000.00 
PK, TOME E, SOOE os diced cs sence eenev eens 512,625 44 





O. B. AYRES, Pres't. H. A. ELLIOTT, Vice-Pres’t. H. K. LOVE, Treas. 
W. M. BLACK, Sec’y. T. F. GREFE, Asst. Secy. A. G. MAISH, Supt. Agencies, 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
Cash Capital....... Scicte Matalats hace Sousa eo raaeatae aid iia stake -$1,000,000 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, Wm. Dowd, J. W. Pinchot, 
F. W. Vanderbilt, Elihu Root, Geo, F. Victor, 
Wm. B. Leonard, Henry B. Plant, A. H. Barney, 
John J. Knox, John H. Inman, L. W. Winchester, Joel B, Erhardt, 
Cornelius N, Bliss, J. D. Ripley, W. S. Gurnee, Walter S. Johnston, 
Henry H. Cook, R. N. Hazard, car A. Hayden, i A. McCall, 
Wm. B. Kendall, C. L. Tiffany, illis S. Paine, - D, Lyman, 
Thos. C, Platt, E. F. Browning, John J. McCook, Geo. S, Edgell. 


WM. L. TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres. 


M. W, Cooper, 
Wn. L. Trenholm, 
C. H, Ludington, 


TATE MUTUAL LIFE ASSURANCE CO. 
OF MASSACHUSETTS 
. ° - - - = - President. 
Assets .....-. - - -$6,396,572.16 
Liabilities ........- === 54490 314-42 
BE sve enca cede pale etaneneetensicntpenbindphmnecimninnibehiins $906,257-74 
Cash Surrender Values Guaranteed by Massachusetts Law. 


C. W. ANDERSON, General Agent 189 BROADWAY, NEW YorK. 


BULLOCK 


















